THE WEEKLY ke 


OF THE FAR EAST 


Devoted to the Economic, Political and Social Development of China and its ee 
Intercourse with Other Nations 


A Foreign Policy for China 


By John W. Kingsnorth 
| Chihli-Fengtien Fight 
Imminent 


Economic and Financial Conditions 


During March 
The Anti-Christian Movement 


By V. P. Ting 


SATURDAY APRIL 22, 1922 
THIRTY CENTS A COPY 


MILLARD PUBLISHING CO. ¢ Ave. Edward VII, SHANGHAI, China. 


. 
a 
Bc, 
4 A 
4 
A 
* 
3 
i 
ig 
ee 
4 
aq 
| ? 
a 
‘| | | 
| 
“a 
, 
= 
4 
¥ 
4 
ra 
4 
4 
re 
* 
a 4 
4 
is 


THE WEEKLY REVIEW 


April 22, 1922 


Way 


he 


rary 


Ake 


oc 


‘| 


4 os | 
— 
| 
O- Tao Nén Fx Py - 
2 oe 2! MUNGCHUYS 7 & | | 
4 “lg 0) 
| J ~ OMS KONG 
§ RAILWAYS IN CHING 
4 | Cortracted For ees ‘ 
Russian and Je | 


} 
} 


April 22,1922 THE WEEKLY REVIEW 


| Standard Oi Company of New York 


PROD 3 


‘2 


The Mark of Quality 


Socony Products 


Oils Lubricating Oils 
Gasoline and Motor Spirits 
Lamps, Stoves and Heaters — 


Road Oils and Material for Road Building 


Paraffine Wax and Candles 


BRANCH OFFICES IN PRINCIPAL CITIES OF 


Japan Siam India 
China Philippine Islands South Africa 


Indo-China, Straits Settlements The Levant, 
| Netherlands India 


New York 


4 
aw 
+ 
Sa 
> 
= 
4 
‘ 
4 
ste 
i 
\ 
ny 
, a. 
J 
" 
A 
4 
wr 
. 
: 
> 
F 
1 
‘Bs 
- 
; 
4 ; 
x 
| 
; 
é 
> 


THE WEEKLY REVIEW 


United States Steel Products Co. 


Union Building 
6 THE BUND AND CANTON ROAD 


SHANGHAI, (CHINA). 
No. 22 WU LIANG TA JEN HUTUNG 


PEAING (CHINA.) 


No. 15 NAKADORI MARUNOUCHI. 


TOKYO, (JAPAN). 


= 


4 


‘ 
| 
4 4 af 
> 
\ oe i 
(aigass \ > 
f 
# 
f 
a 
4 
¢ 
“J 
mah 
4 
7 
a 
an 
| 
4 
4 
| 


THE WEEKLY 


REVIE 


THE FAR EAST 


Formerly Millard’s Review 


Entered as Second Class matter, May 1917, at the U. S. Postal Agency, Shanghai, China, 


XX 


SHANGHAI, CHINA, SATURDAY, APRIL 22ND, 1922 


NumsBer & 


THE WEEKLY REVIEW 


OF THE FAR EAST 
Formerly Millaid’s Review 
PUBLISHED AT NO. 4 AVENUE EDWARD VII, CHINA, 
BY MILIARD PURLISHING COMPANY, INCORPORATED BY TRE Laws OF 
THE STATE OF DELAWARE, UNITED STATES OF AMERICA. 
}. B. POWELL, Publisher 
C. F. REMER, Contributing Editor 
HOLLINGTON K. TONG, Assistant Editor, Peking 
DON D. PATTERSON, Acting Editor and Business Manager 
MARGARET C. POWELL, Loca! Editor and Women's Interests 
PETER S. JOWE, Representative in Hankow, China 
HIN WONG, Representative in South China, Canton. 


YEARLY SURECRIFTION, FIFTY-TWO ISSUES, MEX. TEN DOLLARS 


IN ADVANCE, POSTAGE INCLUDED, IN CHINA AND THE FAR EAST. 
IN TRE UNITED STATES AND FOREIGN COUNTRIES SEVEN DOLLARS 
AND FIFTY CENTS ©. 8. CURRENCY. REMITTANCE FROM OTHER 
COUNTRIES THAN CHINA AND TRE U. 8. CAN BE MADE BY INTER- 
RATIONAL MONEY ORDER. ENTERED Al SECOND CLASS MATTER IN 
THE AMERICAN, CHINESE, BRITION AND JAPANESE POST OFFICES AT 
SRANGBAI IN MAY, 1917. 


Contents 


Special Articles | 
Chihli-Fengtien Fight Imminent ...... iS 284 
A Foreign Policy for China ...........John W. Kingsnorth 285 
Economic and Financial Conditions During March, 1922.. 287 
The Anti-Christian Movement .....sceceseceeees V. P. Ting 
The Week in the Far 
Who's Who im Chins. ... 300 


Southeastern University Board Meets. ..........ssseceeereerceees 
Men and Events vcs 308 
from Wort? Chime 350 
Wewe from Comtfal Chins $24 
News Summary of the Week ......... 396 
What the Ships Carry Between America and China............ 320 
New Books and Publications 
Bringing Europe Back to 321 
Outline for the Study of Current History, Finance and Com- 
merce of China...... 928 


The United States Court tor Chima...cccscrsecesecsscssessenes 323 


COMMUNICATIONS PERTAINING TO SUBSCRIPTIONS OR ADVERTISING 
SHOULD BE ADDRESSED TO THE REVIEW AT 4 AVENUE EDWARD VII, 
SHANGHAI, CHINA. SINCE THERE 18 AN WU. &, POSTAL AGENCY IN 
SHANGHAI, AMERICAN DOMESTIC POSTAL CHARGES APPLY BETWEEN 
THIS PORT AND ALL PARTS OF THE UNITED STATES. U. &. DOMESTIC 
MONEY ORDERS MAY BE USED FOR SUBSCRIPTIONS. 


AMERICAN OFFICE 
WORLD WIDE ADVERTISING CORPORATION 
1 West 34th Street, New York City 
Telephone: Fitz Roy s111 :: Cable Ad.: Scholzem, N. Y. 


Orders for advertisements and subscriptions in the United States may 
be placed through the New York Office. . 


— 


HE ANTI-CHRISTIAN MOVEMENT im 
China is growing apace. Little do its. 
promoters realize the eventual seriousness of* 


it. Ifthey 4o not restrain their enthusiasm, they may 


one day be sorry to find that the movement has. 


‘become uncontrollable and has brought untold’ 


disaster to the country. Rowdyism is bound to creep. 
in, and youthful members of the anti-Christian or~ 
ganization may go too far in their endeavor to force- 
their views upon the people. Interference on the 
part of non-Christians at a Y. M. C. A. meeting on 


April 9 at Shanghai indicates the possibility of such. 


a result. Following the weekly men’s meeting a. 
meeting took place at the Chinese Y. M. C. A. a 
fortnight ago, at which fifty m:mbers of the newly 
formed Anti-Christian Federation (about a dozen 
young girls among their number, according to a 
Shanghai Chinese newspaper) presented themselves 
and repeatedly interrupted the speaker,a Mr. Y. M_ 
Kan, a recent graduate of the College of Theology of 
the University of Chicago and now connected with 
the publication department of the National Com- 
mittee of the Y. M. C. A. Such action on the part of 


_anti-Christians will lead to great consequences and 


may precipitate an anti-foreign movement with 
disastrous results. Knowing it, the Peking govern- 
ment is on the lookout for any development in order 
to give the necessary warning to the young men whose 
efforts are being wrongly directed. Some of the lead— 
ing Chinese thinkers have likewise issued circulars. 
opposing the movement. Some of the professors of 
the Peking National University, who are not Chris— 
tians but who disapprove of the agitation and are- 
aware of the possible outcome of it, have issued an- 
announcement insisting that every one should be al- 
lowed to believe in whatever religion he likes. Part of 
the announcement reads thus: ‘‘We are not members 
of any church, nor do we support any particular 
religion nor show our sympathy towards movements. 
against any religion. We are, however, Strongly of» 
opinion that men should have perfect religious. 
freedom without interference from anyone. More- 
over, religious freedom is distinctly guaranteed by 
the Constitution, and the educated people should: 
take the lead in acting on this principle. In any case,_ 
they should not take the initiative in destroying it.” 


HE leaders of the movement are Dr. Tsas 

i Yuan-pe’, chancellor of the Peking Nationak 
University, ‘Wang Chao-ring, ‘prominent: 

leader at Canton arid seeretary to. Dr. Sua. Yatrsem, 
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and Chen Tu-siu, a Socialist, whose books, published 
last year, were excluded from circulation in the 
International Settlement of Shanghai. There has been 
mo surprise manifested in the identification of Mr. 
Chen in the movement, because in some quarters he is 
megarded as a Bolshevist and a radical thinker, but 


sgreat surprise is expressed?at Dr. Tsai and Mr. ‘Wang 
“vtaking part in the anti-Christian agitation. It has 
eusually been thought that both of these two gentle- 
wmen are ‘level headed and quite mature in thought. 
‘The.explanation for Dr. Tsai’s action given by his 


friends is that he has been too enthusiastic to try 
new ideas and has not yet been educated enough in 
#he modern school to differentiate between what is 
tight and what is wrong. He appears to have been 
discarding everything Chinese and _ introducing 
everything which is regarded as new in America and 
Europe. New Western ideas have literally turned 
this head and he is thus groping in darkness. Mr. 
Wang is secretary to Dr. Sun, but Dr. Sun is a 
Christian. Like Dr. Tsai, he appears to consider it 
fashionabie to propound tothe Chinese people new 
adeas, such as those of the anti-Christian and anti- 
religious movement. Otherwise he would think that 
he was lagging behind in the new learning and new 
thought. The leaders of the agitation found their 
Opportunity to make a nation wide-campaign when 


the Tsing Hua College invited the World’s Student 


Christian Federation to hold their conference for 
this year in its compound. and launched their attack 
wather mercilessly. The chancellor of the. Peking 
National University is credited with having stated in 
an interesting paper he read on April 9 at a meeting 


‘called to effect the organization of an “‘All-China’ 


Anti-Religion Federation to Oppose Christianity”: 
“there is no reason why the Tsing Hua College, 
which is a government institution, should have been 
loaned to the Christians for the convocation of the 
Eleventh World’s Student Christian Federation,” 
In addition he severely criticized Christianity. Ina 
manifesto issued on March 9, the Non-Christian 
Student Federation, of which Chancellor Tsai is the 
author, said in reference to the World’s Student 
Christian Federation: ‘ we acknowledge this con- 
ference to be a conference of robbers, humiliating 
and polluting our youth, cheating our people and 
robbing our economic resources.” In another part it 
tried to associate Christianity and capitalism, 
“rT is very regrettable to record all these unpleasant 
{ facts:- It is regrettable that men like Chancellor 
Tsai, who holds an important position in the 
field of education, should have lent themselves to a 
movement which isso primitive. It is regrettable 
that the visit of so many delegates from abroad to 
the Christian conference should have been made an 
occasion for this uncalled for outburst. By no 


“means can the actions of the anti-Christians be called 


patriotic. They are unpatriotic, giving as they do 
an extremely bad impression to the visiting delegates, 
who should be warmly welcomed rather than con- 
demned. The Chinese have always been a hospit- 
able people and this reputation is known far and 
wide. It is perhaps the first time in Chinese history 
that a group of radical young men have been rude to 
foreign guests. Those who have made a study of 


‘the anti-Christian agitation have been convinced that 


Bolshevism or radicalism has been permeating the 
siinds of a minority of the young Chinese. Others 
believe that the anti-Christian movement is a 
weaction of the students’ anti-Japanese agitation. 
others hoid the-view that foreigners are 
cleverly’ use of.:Chinese.studénts and con- 
servatives, who have..been suddenly converted to 
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modern ideas, to serve their own ulterior purposes 
by making them their tools in the present unfortunate 
movement. The best weapon to combat the move- 
ment is to ignore it entirely. The agitation will die 


_anatural death. After the anti-Christian movement 


will then come an anti-parents movement, following 
which will be more anti-something agitations in order 
that these promoters can demonstrate to their blind 
followers that they are abreast with the new learning 
and new thought, A little knowledge is a dangerous 
thing. It will be well for the Chinese government to 
take sufficient precautions, otherwise the anti- 
Christian movement may become a heavily Icaded 
powder magazine. 


THENEVER AN ATTEMPT is made to find 
W out just what is meant by the phrases that 
are used from day to day about conditions 

in Europe we are getting forward. Such fine bits of 
rhetoric as “the economic rehabilitation of Europe ” 
and “ the economic reconstruction of Europe” are to 
be found from day to day in the newspapers. They 
drop from the lips of after dinner speakers as easily 
as ancient jokes from the lips of the vaudeville 
comedian. The newspapers of the week carry two 
items of news that show a serious attempt to find out 
just what needs to be done to bring about the changes 
in Europe that everyone seems to desire and no one 
seems able to bring about. It isa fairly safe guess that 
if opinions were collected as to what ought to be done | 
from a hundred of. the leading men of Europe most 
of the answers would say something about the Allied | 
war debtto the United States and about relations 
with Russia. With regard to the first there are .. 
three things that can be done; either the United ' 
States can cancel the debt, or the European nations | 
can be pressed for prompt payment or the indebtedness _ 
can be refunded in such a way as to form a long-time 
obligation on the part of the Allied nations. The 
first two measures have shown themselves to be 
unworkable. The United States is unwilling to can- 
cel the debts. Any hope that the. United States 
would do so was dissipated by the effect upon 
American public opinion of the Versailles Treaty and 
by the fact that the United States is not in sympathy 
with the policies that would be furthered in Europe 
by such action. It is plain that the European nations 
cannot pay. This leaves the third course open and 
the refunding operations are now reported to be in 
progress. These operations are one concrete and 
practical step toward the securing of workable 
economic conditions in Europe. The Russian problem 


seems to resolve itself into the question; Shall the . 


Soviet government be recognized? Ryssia’s nearest 
neighbors, Poland, Esthonia and Latvia, have now 


come out for practical recognition, Lenin is supposed 


to have been invited to the Genoa Conference, things 
are moving. With the American obligations reduced 
to a possible form, with some workable plan for 
getting along with Russia, Europe may find economic 
rehabilitation a fact instead of a politician’s phrase. | 


ITTLE AS HAS BEEN published in the newS 

} columns of the various journals in the Fat 
East, there seems to be no doubt but that the 
beginning of the conflict long expected between the 
Japanese Army of Occupation in Siberia and the troops 
of the Chita Far Eastern Republic is at hand. Whether 
or not this struggle is going to be of alocalized or 
an international nature would seem to depend upon 
the resources of the Siberian government and the 
ossibility of assistance fromthe Soviet at Moscow. 
‘his much can be written with assurance, however, 
the will to fight is present on the part of the Russians 
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and from all indications sufficient provocation is not 
lacking. The Japanese forces have been in Siberia 
without cause since the departure of the American 
and Allied troops more than a year ago. They have 
used every device from the subsidizing of Russian 
renegades and their bands, such as Semienov and 
Merkulov, to te.rorizing by force to stabilize their 
hold on the territory occupied. Again they have 
seized the northern half of the island of Saghalien 


without any moral or legal justification. Soft worded © 


_ promises of withdrawal to the other nations once 
composing the Allied expedition in Siberia have on 
their reverse side borne for the Russians efforts to 
obtain mining, timber, fishing and other concessions 
by pressure as a price for this act. What Japan 
has attempted to do in China, and what has been 
condemned by students of international politics and 
diplomats, she has accomplished in a greater measure 
in Russia by the use of the bugaboo of Bolshevism. 
Dispatches from the United States indicate that 
Japan’s actions are being revealed there with a 
consequent condemnation upon the part of both the 
press and the people. | | 


PwsO those who think that war is not.in progress, 
the official daily reports of the advances made 
~ by the Japanese troops and the news of the 
use of bombing planes released by the War Office in 
Tokio will disabuse their minds of doubt. Further 
than this publications in China are being served by 
an unknown organization signing itself “ Japanese 
Publicity Bureau” with an unseasoned repast of 
propaganda. This propaganda is evidently an effort 
to combat the efforts of the Daita agency, the official 
news distribution bureau of the Chita Republic. A 
specimen of the news offered reads: 

Owing to arrogant and insincere conduct on the part of 
Chita the Dairen negotiations had to be broken off finally. 
The conference was convened on the insistence of Chita. 
Japan's Far Eastern position after opening of negotiations 
was based on principles of political tranquility, open door, 
and equal opportunity. Her demands did not go beyond reali- 
zation of anti-communistic principles and the barring of 
Bolshevist propaganda regarding Japan. She has proposed 
no single term of an aggressive nature nor pursued any 
purpose ofthe attainment of preferential rights. She has 
been endeavoring of meet hali way the wishes of Chita with 
regard to the settlement of the Nikolavesk affair. Japan 
informally intimated her intention, following the signing of 


a friendly treaty and military agreement, to open negotiations | 


for the evacuation of her troops, the realization of which 
measure she desired to accelerate. In spite of Japan's most 
patient forbearance, perfect sincerity, and readiness to make 
all possible concessions, Chita ignoring the Russo-Japanese 
agreement, now in force in the Maritime Province, started 
hostilities and insulted Japanese military officials residing in 
various places in country. All this renders Chita’s sincerity 
with regard to Japan more than doubtful. At last after 
having in principle appréved of a treaty and a military 
agreement with the documents annexed, Chita demanded 
that the evacuation of Japanese troops be effected 
immediatelye within a space of time which practically 
excluded *the possibility of executing it. At the same 
moment she declared emphatically and informed through an 
ultimatum that if her demand was not complied with she 
would reject the treaty draft proposed by the Imperial 
Government. Thus Chita is faithlessly going back on her 
word and persistently advancing impracticable demands. 
Japan could but recognize the insincerity of Chita’s wish of 
bringing the conference to successful end and was compelled 
to break off the negotiations. é 

In addition to being a fine example of what 
might be placed in a primer of propaganda as lesson 
one, this report leads to the apt use of the vernacular 
expression that ‘“‘where there 1s so much smoke there 


must be some fire.”’ 


HE peace of the Far East, that overworked 

: shibboleth, is apparently as far from being 

assured as it was five yearsago. Japan’s posi- 
tion in Siberia is as great a source of danger as any 


J 
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incident in the history of international relations in 
the Orient. Without being of an alarmist nature, the 
statement may be made that jn this situation there is 
the germ ofa Far Eastern war which may test the 
actual content of the recently promulgated Quadruple 
Alliance. An added interest in the situation may be 


taken from the recent news that Germany and Russia 


have come to a diplomatic understanding at Genoa. 
This does not necessarily lead to jingoistic concluSions 
but it does make it easy to believe that Russia is 
beginning to beat her way back. The presence of 
the Japanese in Siberia will be apparently tolerated 
by the Russians only so long as they are unable to 
undertake measures to oust them. When the period 
of strength comes, unless Japan is aware of the 
handwriting on the wall and evacuates and retracts 
quietly, the world may yet see a repetition of the 
Russo-Japanese War, with added international 
implications and difficulties, and, perhaps, a different 
ending. 


Chibli-Fengtien Fight 


Imminent 


| BY Y. s. YU 


Chang Tso-ling, Super-Tuchun of 


Mukden, is sending 40,000 soldiers to Chihli, 
Shantung, Anhwei and other provinces, 
in addition to 30,000 soldiers who are stationed in 


the neighborhood of Peking and along the Peking- 


Mukden Railway, to settle the knotty Cabinet ques- 
tion. General Chang has declared that Liang Shih-yi 
should be permitted to resume office as Prime 
Minister and that any other alternative would be 
opposed by force of arms if necessary. President 


‘Hsu Shth chang has, however, appointed Chow Tsz- 


chi acting Minister of Education and concurrently 
acting Prime Minister, on April 8 as a preliminary to 
dismissing Prime Minister Liang to substiantiate 
Mr, Chow’s appointment. On April 9, Marshal Chang 
Tso-ling ordered the mobilization of fresh troops to 
the southern side of Shanhaikwan as reply to Pre- 
sident Hsu’s challenge. The most curious thing in 
the whole situation is that if there is to be any fight- 
ing it will be between Marshal Chang and General 
Wu Pei-tu, of Loyang. 

Mukden’s plan, as learned from. trustworthy 
sources, calls for the organization of a new govern- 
ment, or rather the overthrow of President Hsu 
Shih-chang. As soon as General Chang’s troops 
have been stationed in all important strategic posi- 
tions, Marshal Tuan Chi-jui, a defeated warrior, and 
now a refugée in the Japanese Concession at Tien- 
tsin, will be prevaild upon to issue a circular telegram 
calling upon his former subordinates for assistance 
in reforming the government, denouncing General Wu 
Pei-fu and his associates as being enemies of the 
country, and urging Prsident Hsu Shih-chang to resign 
in favor of some more progressive and patriotic son 
of the Republic. Upon the issue of the circular 
telegram, a provisional government will be established 
at Tientsin to conduct a campaign against General Wu 
Pei-fu and other generals, who may be favorably 
disposed towards the President. 

For a time it is most probable that Marshal Tuan 
Chi-jui will be made acting President of China with 
Marshal Chang as Vice-President. After the 
resignation of President Hsu, he will be made to serve 
the rest of the presidential term, namely, one year 
and a half. In the meantime, either the old 
Parliament may be reconvened or a new parliament 
called to elect a President and a Vice-President. In 
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order to avoid any semblance of the establishment of 
a new government which will require re-recognition 
of the Powers, Marshal Tuan. or his followers, may 
be able to persuade President Hsu to resign voluntarily 
in favor of a chosen candidate agreed upon. That 
will be an easy matter tu arrange when President Hsu 
decides to leave the Presidential Palace. 


Mukden troops are literally being poured into 
Chihli and its neighboring provinces along the 
Tientsin-Pukow Railway. Their object is to take 
over Tientsin, part of Chihli, and the whole of 
Shantung and Anhwei, to appoint General Chang 
Hsun, Inspecting Commissioner of Shantung and 
Anhwei, or Military Governor of Anhwei, in order 
to have his former followers renew their allegiance 
to him, and to goto Honan along the Lunghai Railway 
to fight General Wu Pei-fu inthe lion’s den. It is 
believed that General Lu Yung-hsiang, Military 
Governor of Chekiang, will move his troops towards 
the Kiangsu frontier, and in the event of General 
_ Chi, Military Governor of Kiangsu, refusing to follow 
in line with his party, will attack him on one side, and 


the Anhwei troops will assail him on the other side. 


In the end, General Chi will have to surrender or he 


may surrender the moment the tide turns against 
General Wu Pei-fu. 


The ambition of the Mukden War Lord is to 
control Chihli, Shantung, Anhwei, Kiangsu, Chekiang, 
and Fukien, and to fight General Wu Pei-fu on both 
ends of the Peking-Hankow Railway until the latter 
either surrenders or retreats to Shensi. Calculating 
that Dr. northern’ expedition will 
simultaneous!y attack General Wu’s men in Hupeh 
and Hunan, General Chang predicts an early fall for 
. the Loyang War Lord. Withthe fall of the latter, he 
will deal with Dr. Sun’s expedition either by 

negotiations or by fighting in order to bring about the 
unification of the country with himself ultimately at 
the head of it. It is essential to his success that Dr. 
_$un should commence the attack on General Wu 
Pei-fu at the same time he begins the campaign so 
' that General Wu’s troops may be divided and there 
will be less chance for his victory. 
connection a rumor is being circulated that General 
Chang has remitted $4,000,000 to Dr. Sun to defray 
the expenses of the northern expedition. 


Uptothe time of writing, General Chang has 
disclaimed any intention of starting military 
operations, and has announced that in despatching his 
troops to this side of Shanhaikwan he is merely trying 
\to preserve order and protect the government. It 
appears that if he can help it he will not start the 
offensive and would like General Wu Pei-fu to 
attack first, so that he would have an excuse to 
demand the dismissal of General Wu by the 
government and denounce him asa rebel, and place 
all the blame for the trouble upon him. Irrespective 
of the excuse he has given, the general public knows 
well that the Mukdentroops were the first to move. 


The latest development at Paotingfu, the head- 
_ quarters of the Chihli militartists is the combination 
of General Tsao Kun and General Wu Pei-fu to face 
the situation together. It has been rumored for some 
time that General Tsao and General Wu have been 
at loggerheads and that General Tsao would declare 
neutrality uponthe commencement of hostilities be- 
tween General Wu and General Chang in order to 
protect the property ofthe Tsao family. General 
Chang has depended a great deal upon the division 
of General Tsao and General Wu for the’success of 
his move, At last it is learned’on good authority that 
General Tsao has definitely decided to make the same 
issue with General Wu. This decision has much 
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strengthened the latter’s position, though late it may 
be. 


If General Tsao had made this decision say a 
month ago and listened to General Wu Pei-tus 
advice,.the situation would not have been developed 
to the present extent, according to speculations In 
official quarters. General Wu, at the beg:nning of 
the Cabinet controversy, advocated preparedness as 
ameans to avoid a conflict with the Mukden War 
Lord. In one of his telegrams to General Tsao he 
pointed out the necessity of making preparations 
for a war which might avoid war. His advice was 
not heeded, and the situation became increasingly 
more grave. Today it appears an impossibility to 
prevent the two warring factions from an armed clash. 


On Thursday morning, foilowing the decision to 
take concerted action with General Wu Pei-fu, 
General Tsao despatched a lengthy telegram to 
General Chang Tso-ling, strongly worded, in which 
he demanded that the Fengtien troops should be 
withrawn into Manchuria and declared that failure 
to comply with his request would result in an tn- 
pleasant relationship. It is @ foregone conclusion 
that General Chang will either ignore the telegram or 
reply politely expressing his regret at not to be able to 
concede. This will hasten the internal conflict be- 
tween the two parties. Anticipating such a reply, 
the Chihli side is mobilizing its soldiers and sending 
them to the strategic positions. 


General Wu Pei-fu’s soldiers are now guarding 
the Lunghai Railway and the Peking-Hankow 
Railway, and it is in that direction General Chang’s 
troops are heading. It is surmized that the main 
battlefront .will be at Hsuchow, Kiangsu, where the 
Tientsin-Pukow and Lunghai meet. If the Chihli 
force is defeated, the Manchurian troops will advance 
to Honan. If the Manchurian troops are defeated, 
Chihii force will advance northward along the 
Tientsin- Pukow Railway. Fighting around the 
Tientsin is not expected. Tientsin and its neighbor- 
ing cities are practically undefended. Chihli does 
not plan to resist the incoming of the Fengtien troops 
in that locality. | 

General Tsao Yin, commander of the 26th Chihli 
Division, has withdrawn his men at Machang, and 
also his men at Tehcow to Paotingfu and* Chengting. 
This indicates the decision of Chihli to leave the 


northern section of the T. P. R. alone. Civil Govern- 


or Tsao Jui, ot Chihli, is staying at Paotingfu instead 
of Tientsin, and has intimated his intention to remain 
there for the time being. That is another indication 
that Chihli will not measure swords with Mukden 
near Tientsin. Even if it desires to do so, it has 
been incapacitated Tientsin is practically surrounded 
by Fengtien soldiers, whoare stationed at Liang Fang 
and Chunliangchen on the Peking-Mukden‘Railway, 
at Machang and Liangwangchwang on the Tientsin- 
Pukow Railway and at the entrance to the Tientsin- 
Paotingfu road. Civil Governor Tsao Jui has only a 
few hundred body-guards in the Governor’s Yamen. 
None of them can fight, and even if they can, the 
Powers will not permit it by virtue of the Boxer 
Protocol. 

Notwithstanding this, the people at Tientsin are 
highly excited. Those who are staying in Chinese 
territory are hastily moving into the foreign conces- 
sions with their valuables. During the last two days, 
a steady stream of immigrants moving southward iato 
the places of protection is progressing. The people 
at Peking are less alarmed but some of them are 
moving to Tientsin. ‘The railway will soon be doing a 
most flourishing business while the people are suffer- 
ing all sorts of hardship. On account of the trans- 
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rtation of troops, train movements have become very 
irregular, and this increases the unwarranted panic. 
Fengtien and Chihli are ready to fight while the 
President.is still endeavoring to avert the conflict if 
it is possible by mediation, although it is against the 
President fhat the movement of the Fengtien troops 
is directed. The position of the President depends 
upon the issue of the conflict. If Fengtien wins, 
President Hsu will certainly have to go. If Chihli 
wins, he will have a chance to remain and serve the 
remainder of his term. Reports in circulation at 
Peking state that President Hsu is prepared to retire. 
If they prove true and if President Hsu actually 
retires, the confusion of the political situation will be 
worse confounded. 
resident Hsu has to stand by General Tsao and 


_ General Wu in view of the new development. In 


order to accord him protection, General Wu, according 
to the latest information, is concentrating his troops 
at Changsintien, the northern ead of the Peking 
Hankow Railway, with the object of dashing. to 
Fengtai to divide General Chang’s troops and at the 
Same time to get Peking in his control. Chihli will 


fight at Changsintien in the North and at Hsuchow in — 


the South, if-the Military Governor of Honan remains 
loyal to General Wu, and General Hsiao Yao-nan, 
Military Governor of Hupeh, General Chao Heng-ti, 
Military Governor of Hunan, and other generals of 
his can successfully prevent the invasion of their 
territory by the Southern forces. 


_ At the moment the general feeling is that Feng- — 
tien will win on account of the advantageous positions - 


it has occupied along the Peking-Mukden and the 
Tientsin-Pukow railways and also because of the 
able officials, like Minister Yeh Kung-cho of Com- 
munications and Prime Minister Liang Shih-yi, it 
has and of the singleness of direction and the con- 
certration of the executive power in General Chang 
ane None of these advantages are enjoyed by 
nil. 

The popular feeling has not found an expression. 
The majority of the people take Jittle interest in the 
imminent conflict between the two military parties. 
As the fight begins, they will perhaps take sides. For 
the time being they are neutral. If they are asked to 
make a choice, they generally choose General Wu. 


Peking, April 15, 1922. 


A Foreign Policy for China ° 


(A Review) 
BY JOHN W. KINGSNORTH 
Y “Perk China is becoming more articulate. 


Perhaps the growth is not to the liking of all 
in its entirety but there exists nevertheless an 


outspoken frankness that ten to twenty years ago was 


unknown. The criticism has been made, and justly 
so in some instances, that Young China’s examinations 
are too critical and too destructive; that the attention 
of the younger generation is being given too fully to 
the superficial rather than the practical. The American 
pressand magazines are, however, reflecting atthis time 
an intellectual debate between the “old timers” and the 
youngsters of a similar nature, an argument that is 
good natured in its tone and not without a saving 
humor. The world war is given as one cause for an 
immense dissatisfaction among the men of the new 
generation with existing institutions and their defects. 

But this American interchange concerns itself 
with an established government and society where 


THE ‘FOREIGN RELATIONS OF CHINA, A History and a 
Survey, by Mingchien Joshua Bau, M. A., Ph. D. New York: Fleming 
H. Revell Company: 1921. | 
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unity and stability are already in existence, where one 
can criticize destructively without the need for creative | 
criticism. In China, however, there exists a crying 
need for creative criticism and action. The country 
is miserably divided into governmental and factional 
groups, law and order are maintained only in certain 
sections, its commercial development is constantly 
interrupted, and its international relations are largely 
governed by the necessity of the moment. Young 
China possesses an opportunity and a field unrivalled 


in history for the development of a world power, 


but few of the members of Young China are turning 
their eyes and their endeavors in this direction. There 
are noteable examples, of course, to refute this but the 
great majority are more concerned with Freud, Karl 
Marx, and such similar men and movements as are 
occupying the attention of students of the more highly 


_ advanced—inthe accepted modern sense—countries. 


In the midst of this expression on the part of 
Young China, it is encouraging to come upon a man 
who is thinking deeply about his country and its 


policies and who has painstakingly assembled his 


studies into a work in English that will be of real 
value not only today but also tomorrow. This young 
man is Mingchien Joshua Bau, a graduate of Tsing 


Hau College, of Yale, Columbia and Johns Hopkins 


Universities, and sometime holder of the Carnagie 
Endowment International Law Fellowship, and his 


. work is The Foreign Relations of China, a History 


and a Survey. 

Here is a volume that is worthy of any library, 
private or public. Its publishers say for it: “‘it is an 
able, exhaustive, presentation of data inaccessible to 
the ordinary student,” and the reader is convinced of 
the truth of this statement in his reading of the work. 
Mr. Bau’s research has been thorough and accurate 


and the result is*one that places the volume ona 


parity with those other standard works of China such 
as Hornbeck’s, Contemporary Politics in the Far 
East, and Willoughby’s, Foreign Rights and Interests 
in China. Incidentally, it is interesting to note that 
Mr. Bau has come under the influence of Dr. 
Willoughby at Johns Hopkins and acknowledges his 
indebtedness to this worthy authority in his preface. 


The book is divided into six parts. These parts 
deal consecutively with the diplomatic history of 
China from the year 1689 to the present day; the 
policies of Great Britain, Russia, France, Germany, 
and the United States with special reference to the. 
Open Door; the policy of Japan toward China; 
questions such as extraterritoriality and consular 
jurisdiction, concessions and _ settlements, leased 
territories, spheres of influence, the most favored 
nation clause and tariff autonomy; the new 
International Banking Consortium, the League of 
Nations and the Shantung question; and an outline 
for a foreign policy for China, which aims at 


- recovery, preservation, the adoption of the Golden 


Rule, the recognition of world-welfare and amicable 
relations with Japan. . 

It is in the last part, the one dealing with the 
proposed foreign policy for China, that the greatest 
interest lies for the reader in China. It is here that 
the indication of the trend of the mind of enlightened 
Young China may be found, may be studied and may 
be criticized or agreed with according to the viewpoint 
of the reader. 

Mr. Bau’s treatment here is honest. He frankly 
faces China’s present dillemma, realizing that the 
first need of the nation is preservation. At this 
juncture it is best to let Mr. Bau speak for himself: 

“The first measure to be advocated in this policy is that 
China should become strong— that is, she should have a strong 


army and navy and as strong united government. As one 
studies the.foreign relations of China, one cannot but be 
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impressed with the fact that, underlying all her troubles, and 
what made the foreign concessions possible, is her weakness. 
Leases and concessions would not have been wrested from 
China except for her inability to resist spoilation. The 
Twenty-one Demands would not have been presented save for 
her relative helplessness. While this does not exoronate the 
Powers that committed the aggressions, it should, nevertheless 
point out the moral that the weakness of China not in- 
frequently furnished the temptation, and made possible the 
aggrandizement.” 

The author then maintains that only through a 
strong military. and naval force anda united 
government can China expect to prosper or regain 
those lost rights of sovereignty of the past. He 
warns against dependence upon such bodies as the 
League of Nations, whose efficacy have yet to be 
proven, and calls upon his own nation to stand on its 
own feet. 


The policy of presevation has also to do with 
the foreign loans of China, according to Mr. Bau’s 
views. The future of China and the possibility of 
foreign domination may not all be from military and 
national aspiration sources. but money may be also 
called into play, as ithas been in the past, through 
the form af advances to the existing government. 
Here Mr. Bau suggests: 


“To forestall this impeding danger, a definite policy 


relative to foreign loans or rather to the entire situation as | 


created by post bellum developments, should be, formulated. 
To begin with, the commissions allowed to the Chinese 
officials handling foreign loans must henceforth be abolished 
and strictly forbidden, As long as officials are under the 
alluring temptation of acquiring a fortune through a loan 
transaction by virtue of the commission permitted by the 
government, so long will officials vie with one another to 
gain the opportunities of contracting foreign loans, regard- 
less of consequences. Apart from this, foreign loans should 
henceforth be used strictly for constructive or productive 
purposes, which, under normal conditions, insure the return 
of interest and profit and the repayment of the capital, rather 

“than for administrative or consumptive.purposes, which yield 
no return but which, on the contrary, necessitate the payment 
of the loan through taxes or other loans. Besides, there 
should be a proper system of accounting and auditing for 
receipts and expenditures of the loans as well as the revenues. 
As long as the expenditures and revenues are not accounted 
for, nor attested by properly accredited vouchers, so long 
will the government be exposed to the dangers of. extra- 
vagance and corruption.” 


One familiar with the present condition of the 
Peking government, financially can easily imagine that 
Mr. Bau is not only writing of the foreign policy of 


_ the nation as a, whole but of the existing situation of | 


the minute. Railway loans receive similar considera- 
-tionand the necessity of the abolition of the Tuchunate 
and the unification of the country are emphasized. 

The third measure of self-preservation advocated 
is a closer contact in domestic and foreign reiations 
with her dependencies on the part of the government 
of China. Considering the losses of China, such as 
Annam, Formosa, Korea, 
territories that were at one time under the dominance 
of the Middle Kingdom, Mr. Bau advocates a more 
intensive interest in Manchuria, Mongolia, Sinkiang 
and Thibet, lest they also be lost. 

From the policy of preservation the work 

progresses to the policy of recovery-the regaining of 
the concessions and settlements, tariff autonomy, the 
most favored nation treatment “as practiced im 
China,” and the abolition of extraterritoriality. It 
is worthy of note in passing that Mr. Bau places this 
second to the necessity for a domestic housecleaning 
in China. 
. After advocating the acquisition of these 
relinquished rights as soon as possible, the author 
turns to a recognition of China’s responsibility under 
such a course in these words: 


“Third, and lastly, for whatever rights she seeks to 
recover, China® should stand prepared to assume the 


corresponding duties. Rights and duties being correlatives, 


Burma and _ similar 
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she should always be ready to fulfill, the duties for the 
rights to be recovered. For example, to recover extraterr~ 
itoriality and consular jurisdiction, she should be prepared to 
fulfill the duty of efficient and modern judicial administration, 
To recover concessions and settlements, she should be ready 
to assume the responsibilities of modern municipal 
administration. To regain leased territories, she should 
stand ready to preserve and protect these strategic bases ; 
that is to say, she must undertake the obligation of maintain- 
ing a strong army and navy.” 


Under the present. disarmament wave, it may 
be somewhat harsh tothe eye of the reader to read 
these last few words, but to those who understand 
China’s sufferings in the past it is easy to see how 
Young China has been influenced into believing that 


a strong and united army and navy is necessary to the ~ 


national welfare of their own country. 
Mr. Bau then advocates the adoption of the 


Golden Rule in China’s foreign relations with this ~ 


introduction: ‘By this we mean a policy of applying 
to the international relations of China the tested rule 
of mankind—‘Do unto others as you would have 


others do unto you,’ or to use a simpler expression, 


‘Love thy neighbor as thyself.’”’ 


In nearing the close of the consideration of what 
should constitute China’s foreign policy we find the 
policy of. world welfare, in which the author 
advocates that “it is not sufficient for China to 
preserve herself, or to recover her impaired rights, or 
to follow the Golden Rule; she should become one of 
the leaders of the world and devote herself to the 
service and welfare of humanity.” Not only might 
this be advocated for China, the reader feels, but it 
might be taken as sound advice by the world at large. 

Peace in the Far East is the first step in this 
development in which China would assume an attitude 
toward the remainder of the Extreme Orientagj- 
countries similar to that of the United States towafd 
those of South America under the Monroe Doctrine. 
Or as the author summarizes it: ‘it is the duty of 
China to care for the integrity and security of these 
smaller neighbors.”’ From here China should turn to 
world peace taking, in the view of the author, a 
policy thus described: 

Finally, in pursuing this policy of world welfare, China 
should not entertain a spirit of world domination. but should 
humble herself and take the lowly path of service. She 
should not commit the same error that Germany did in at- 
tempting to seek world domination, which only plunged 
Germany into the depths of humiliation, She should rath 
aim to impart as much benefit to the world as possible in the 
way of service. For the day will come when it is not the 


nation that dominates others that shall be great, but the 
nation that can_render to mankind thegreatest service.” 


China’s relations toward Japan occupy the at- 


tention of the author in his closing chapter. Here 
the author’s views are of especial interest and it is 
well for a complete understanding to reproduce this 
chapter, which is short, in full: 


“We have so faf outlined the principles of China’s 
foreign policy toward the Powers in general,—preservation. 
recovery, the Golden Rule, and world welfare. As Japan 
occupies a special position in the foreign relations of China, 
we shall now endeavor to formulate a policy applicable to 
Japan. 

“To begin with all of the foregoing principles are 
applicable to Japan. With regard to preservation. China 
should resist any territorial aggression or political designs 
of Japan. With reference to recovery, China should regain 
all the rights of sovereignty now being held by Japan. As 
regards the Golden Rule, China should treat Japan as 
herself, or do unto her neighbor as she would have Japan do 
toher. Relating to world welfare, China should maintain 
strong and stable government so that Jaban may find 
collateral protection therefrom, and should cooperate with 
Japan in maintaining an Asiatic Monroe Doctrine, or the 
Doctrine of the Middle Kingdom. - 

“But the application of these four principles is not 
sufficient. Inasmuch as Japan maintains five policies, China 
should be prepared to meet them one by one. With respect 
to Japan’s policy of economic exploitation, China should 
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cooperate with her in so far. as her needs are real. The 
solution of Japan’s problem of population lying ‘in in- 
dustrialization and commercial expansion, China should 
attempt to facilitate this transformation of Japan as far as 
possible. As Japan’s need of raw materials, coking coal, iron 
and steel, is genuine, and especially as China herself is 
bountifully endowed therewith, she should be generous and 
sympathetic and supply Japan with what she truly needs. 
At the same time, however, China should not permit Japan 
to monopolize her iron mines or any important industry. 
She should not permit Japan to carry on economic exploita- 
tion in China for the sole benefit of herself and to the ex- 
clusion or injury of China and other Powers. 

“With regard to Japan's policy of territorial extension 
in the direction of Manchuria and Mongolia, China cannot 
but resist it. For the conquest and annexation of Manchuria 
and Mongolia will inevitably lead Japan to attempt China's 
subjugation. Manchuria and Mongolia are the historic roads 
of invasion into China. Any nation controlling or possessing 


these two regions has in her hand the key to the conquest of 


China. Hence the preservation of Manchuria and Mongolia 
must be secured at any cost. Yet inasmuch as Japan has 
rendered a service, asa by-product of the Russo-Japanese 
War, in preserving Manchuria from the grasp of Russia, she 
should be permitted to retain whatever economic privileges 
she now holds in Manchuria and to carry on any economic 
activities therein that are not inconsistent with the sovereignty 
of China and welfare of the Chinese. Further, her pgople 
should be permitted to settle in Manchuria, provided they do 
so under Chinese jurisdiction, which, of course, means that 
China should not close the door of Manchuria to Japanese 
immigration. 

“With reference to Japan's policy of paramount influence, 
it is not necessary for China to resist it. Still, it is essential 


that China should hold Japan to the rules of fair play. She 


should require Japan to observeythe principle of equal 
opportunity of trade, to respect CHina’s sovereignty, and to 
fulfill the special duties inherent in the special rights, if any, 
as claimed by Japan. The observance by Japan of these 
principles of fair-play will obviate any danger arising from 
this policy. Incidentally, as a matter of reciprocity, China can 
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claim similar special interests or rights in Japan, and establish © 


corresponding positions of paramount influence, provided she | 
observes the same rules. 


“As regards Japan’s policy of political control, there is no 
alternative, consistent with honor, open to China than to 
resist such a policy. Not only has Japan’s record in Korea 
been such as to send terror and warning into the heart of 
every Chinese, but the success of Japan in carrying out this 
policy will mean the passing of Chinese independence, which 
ought never to be tolerated. On the other hand, however, it 
is essential that China should remove the primary cause of 
this policy of Japan, that is, the inefficiency and, to some 


seemingly impending peril of the international control of 
China's finances, by the inauguration of a strong and efficient 
government, free and immune from any foreign control. 

“As to Japan’s policy of an Asiatic Monroe Doctrine, 
it is essential for China to maintain an attitude of judicious 
discernment. As it stands, the doctrine may be regarded as 
hollow and ineffective. It is, therefore, unnecessary for 
China to be concerned about it. If, however, Japan means-to 
to establish a genuine Asiatic Monroe Doctrine, the same as 
that maintained by the United States for the Western 
Hemisphere, it is but fitting and proper that China should 
extend her cooperation and jointly institute the doctrine of 
Pan-Asiaism in the Orient-especially in view of the fact 
that China" herself should maiptain sucha doctrine jn the 
Far East. 

“Besides meeting these five policies of Japan, China 
should adopt a fundamental attitude of reconciliation and 
friendliness. China and Japan are so closely interwoven in 
interest and destiny that China cannot injure Japan without 
injuring herself, and vice versa, and that China cannot have 
an unfriendly and antagonistic Japan at her side without 
weakening her own position in the world, and vice versa. 
Further, in her attempt to solve her own population problem 


’ and the Chinese question, Japen was wrong in ways, but not 


necessarily wrong in ends or motives. She desires to preserve, 
and not to destroy, China. Moreover, should she change her 


policy, she would possess the possibility of becoming a 


potential friend, if not the best friend, of China. With the 
abandonment of the policy of territorial expansion and 
political control, and with a firm determination to bend her 
efforts to wear commercial expansion and the maintenance of 
a true Asiatic Monroe Doctrine, she would bea most valuable 
friend of China. For while no other nation would fight 
merely for the welfare and existence of China, Japan’s safety 
and destiny being so inseparably related to China’s, she is 
ready to make common cause with China in any struggle for 
the preservation of race and for the maintenance of justice 
and righteousness. Hence it is but a part of statesmanship, 


. extent, the corruption of the Chinese government and the | 
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as well as of right and justice, that China should entertaina 


conciliatory and friendly attitude toward Japan, and that, as 
soon as the present differences should have been amicably 
settled, China should enter into a genuine relation of cordial 
friendship with Japan.” 

The reader lays down this book after reading of 
China’s possible foreign policy with an admiration for 
the honesty and fairness of Mr. Bau’s treatment. He 
is also in sympathy with the writer because he has 
gained a new goal—a goal that has hitherto been 
apparently unseen by other Chinese writers on China 
who seek to develop a misguided sympathy for their 
nation by the art of concealment and by a warping of 
facts. My. Bau faces the conditions in the nation as 
they are and places first the remedying of existing 
evils. Here is what is known in American local 
vernacular as “horse sense.” 


Mr. Bau is to be heartily commended for The 
Foreign Relations of China and for the apparent 
lengthy : eriod of painstaking effort that must have 
been required to make the work possible. It is by far 
the most valuable work on such a subject written bya 
Chinese, both from the foreign and the native point 
of view. The chapters on the foreign policy of China 
should be made a requirement for all senior classes 
in the schools and colleges of the country. They 
should study them, comment upon them, digest them 
and, if necessary for a further consideration and 
retention, memorize them. : 


As a parting consideration, it is fitting to remark 
that here is Young China at its best,—rational, 
farsighted and practical, 


Economic and Financial 
Conditions During 
March 1922 


COMPILED BY 
THE CHINESE AMERICAN BANK OF COMMERCE 


: SHANGHAI BRANCH 
Trade: | 


The month of March, which usually brings brisk 
business, was somewhat disappointing this year, 
especially as regards exports. Certain lines which 


were in excellent demand up to last month have 


become unsaleable during March. This refers not- 
ably to goatskins, the price of which is now lower in 
the States than in China, the country of origin. 
During the month under review fairly large quanti- 
ties have been shipped from China, namely one million 
pieces from Shanghai and another million pieces 
from* Tientsin. But this means merely that previous 
orders have been executed during March and does 
not refer to new business. A similar state of affairs 
exists with regard to seeds, especially sesamum seeds, 
Happily the stocks in China are not large. 


Toward the end of March many inquiries reach- 
ed Shanghai from America, regarding eggs and eee 
products, but there are not sufficient stocks in the 
country ready for immediate shipment. We can 
trace this feverish demand to the imminent intro- 
duction of a new customs tariff in the United States 
and have already referred to the question in our 
report for the month of July, 1921. In passing we 
may state here some figures relating to China’s ex- 
port trade in eggs and egg products: 


1919 1920 
Eggs fresh and preserved: 395,500,000 pieces, 646,700,000 pieces 
Eggs frozen : 162,400 piculs 322,600 piculs 
Egg products : $35,000. 45 423,200 
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Another article which is in heavy demand in the 
States—clearly on account of an impending increase 
of the tariff rate—are woollen carpets from Tientsin. 
The export from that place during the first three 
months of this year amounts to 526,000 square feet 
(representing 900,000 taels in value), which is more 
than double the quantity shipped during the same 
period of last year. 

Raw cotton of Chinese origin continues to 
advance steadily in price, notwithstanding the im- 
portation of very large-quantities from India. This 
shows—if any proof was needed—the enormous 
progress which the spinning industry is making in 
China. The price for Tungchow raw cotton, at the 
end of March, stood at Taels 36 per picul. 


same period of 1921, 121,000 piculs. 

The market for raw silk remains dull. America 
has not made any purchases for quite a while and 
Lyons bought only 500 bales during March. In early 
summer of last year we estimated China’s silk crop 
at 60 percent normal. This estimate has been borne 
out by facts. Nevertheless it turns out that the 
export, thus far, has been larger during the present 
silk season (which begun on first of June) than in the 
corresponding period of the previous term. 

' The figures relating to raw silk shipped during 
the past ten months from Shanghai are as follows: 


| 1921/22 1920/21 

White Steam Filatures: 20,022 bales against 16,686 bales 
Yellow Steam Filatures: 6,419, 
Yellow Silk: 9,110 ,, 
Tussahs: 9967 ,, 

54, 998 bales against 39, 532 bales 

(America took ........ 21,600 bales 
Out of these quantities (Europe ,, ........ 21,2 = 


(Asia and Africa took 12,200 _,, 

In glancing at these figures it would appear that 

this season’s exports from Shanghai are much larger 
than those for the previous term. Yet this is not so, 
as the total for the 1920-21 season amounted to 
57,167 bales, which quantity we may barely reach 
during the present season, as stock are very low 
indeed. A comparison of these figures shows also that 


this season’s exports include fairly large stocks 


carried over from the preceding season. 


Regarding imports there is very little to report. 


The market for metals is very good and the position 
locally’ quite sound. Orders for machinery are 


continuously being placed, though not on an extensive - 
Piece goods promise well, but 


scale for the present. 
so far it is more anticipation for an early improvement 
of local market conditions than actual business done. 


Foreign Trade: | 
The value of the United States foreign trade 


during March was: 


Imports: $ 258,000,000 against February $217,000,000 
Exports : $ 332,000,000 259,000,000 


out of which with China during February: 


Imports: $ 8,300,000 against January $ 10,600,000 
Exports: $ 7,400,000 $ 7,600,000 


The foreign trade of British India during 


- February 1922 was as follows: 


Imports: Rps. 19,93.00.000 
Exports: ,, 22,20.00.000 


The foreign trade of Great Britain during March 


Imports: £87,000,000 against February £69,000,000 
Exports: £64,000,000 £58,000,000 


The foreign trade of Japan during March 1922 
was as follows: 
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The 
export of raw China Cotton for the first three months 
- of this year amounted to 83,000 piculs against the. 
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: Y 205,399,000 against February Y 196,094,000 
out of which with China: 
Imports: Y 11,833,000 against February Y 9,686,000 
Exports: ,, 27,423,000 _,, 22,245,000 
Toward the end of March active preparations 
were made by all participating nations for the im- 
pending conference at Genoa. We hope to be able to 
record in our next monthly report not only the 
progress achieved, but also some of the actual results 
obtained. Meanwhile we should like to discuss here 
in plain language and in plain figures the causes 
leading to the Genoa Economic Conference. 


~ Leaving aside the discussion of problems con- 
nected with politics we find that the principal points 
on the agenda of the conference are: the restoration 
of economic confidence and the discussion of financial 


problems, such as currency, banking systems, paper” 


money, and so on. 

As is generally known there was a stream of 
gold flowing from Europe to the United States. 
Beginning in 1914 and continuing until now, the total 


net amount of gold received and retained by the 
- United States from the outbreak of the world war 


until end of 1921 was $1,542,000,000. Besides this 
enormous sum America became creditor to practically 
the whole of Europe during the war to the extent of 
ten billions of dollagg to which further one and one- 
half billions have to be added for interest accrued. 
Finally there is a sum of roughly three and one-half 


billions of dollars representing America’s unfunded 
- trade balance at the close of 1921. 


While it is flattering to the United States to 
practically “own the world,” it is a situation which is 
by no means a comfortable one. The gold which 
Europe was forced to part with was expended for 
unproductive purposes, thus impoverishing the 
nations that supplied it. | 


America has no use for the excessively large 
quantities of gold in its possession, but finds no way 
to invest it safely seven Conditions in Europe are 
such as to make it wise to wait with investments 
there on a large scale. 


The root of all evil appears to be the reparation 
question. Germany maintains that she is unable to 
meet:the enormous demands made upon her resources, 
and there are authorities in the other camp, who 
openly admit that Germany is incapable of fulfilling 
the reparation conditions. Large payments in cash 
by Germany presuppose a large export balance; but 
large exports can only take place on the basis of a 
genuine world demand, which certainly does not 
exist at present and- which cannot arise until trade 
conditions and currency problems have returned toa 
normal basis. | 

While the question of Germany,—and in a lesser 
degree of Russia,—is the pivot of the economic world 
problem, the conditions of almost all other European 
countries are also very unfavorable. The two 
questions are very closely interrelated, and it is 
difficult to differentiate cause from effect. 

Let us consider some factors of importance: 

Great Britain:' Keviewing England’s exports 
during 1921 it becomes apparent that in terms of 
tonnage there was a decrease of 60 percent, when 
compared with the prewar volume. In 1913 coal, for 
example, was exported to the extent of 73,400,000 
tons, against only 24,661,000 tons in 1921; iron and 
steel nearly 5,000,000 tons in 1913, as compared with 
1,700,000 tons in 1921. If we consider the situation, 
however, in terms of value, the showing is different, 
because of the inflation of currency and in con- 
sequence thereof the inflation of values. - 
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Great Britain’s public debt in 1914 was £661,300, 
000 as compared with £7,831,800,000 in 1921 

The amount of banknotes in circulation at the 
end of March 1922, according to the returns publish- 
ed by the Bank of England was £276 800,000 and the 
ratio of reserves to liabilities 16.27 percent. 

France: After long negotiations the budget 
for the year 1922 was passed by the Senate only on 
Ist January. It provides for an expenditure of 


Francs 24,688,000,000, of which more than one-half 


is needed for the public debt service. . The expected 
receipts fall short of the estimated expenditure by 
Francs 1,320,000,000, which sum is to be obtained 
by means of short term bills. Besides the special 


budget provides for Francs 7,159,000,000, which — 


sum 1s expected to be received by Germany, failing 
which it is to be raised by loans through the interme- 
diary of the Credit National. | : 


In estimating the floating debt of France there is 


the difficulty of fixing the value of her obligations 


abroad, that is, at either the gold point or at present 


, Yates of exchange, which are just double of what 


they were before the war. Our estimates are based 
on present rates; the larger part of France’s obliga- 
tions are internal debts and thus not subject to this 
consideration. 

We estimate that towards the close of 1921 the 
public debt of France was 335,000,000,000 francs, 
against 32,600,000,000 francs at the outbreak of the 
great war in August 1914. | 

he circulation of banknotes issued by the 

Banque de France was Francs 35,528,000,000 on 
March 31, 1922. | 

Italy: According to the budget estimate for the 
fiscal year 1921-22 the total receipts are given as 
18,336,000,000 Lire and the total expenditure as 
ee Lire, leaving a deficit of five billion 
ire. 

The public debt of Italy is increasing and on 
October 31, 1921 stood at 110,754,000,000 lire, as 
compared with 13,636,000,000 lire in May, 1915. 

Germany: The expenditure for the fiscal 
year ending March 31, 1922 was estimated at 
234,000,000,000 marks (inclusive of reparation pay- 
ments) and the income from taxes at 72,500,000.000 
marks. The enormous deficit, exceeding 160 billion 
marks, was covered by treasury bills and banknotes 
issued. It stands the reason that the more the value 
of German currency depreciates the more will the 
total of government expenditure swell. 


At the end of March the circulation of banknotes 
issued by the Reichsbank was Marks 130,000,000,000. 
In national economics it is an undisputed maxim 
that public debts represent anticipated taxes. The 


_ war has been responsible for the creation of debts 


of such stupefying size, that taxes cannot possibly 
make up for what has been destroyed and what has 
now to be replaced. Only labor, only production 


can create new wealth. But capital funds are — 


essential before production can begin in those 
countries where equipment has been destroyed. It 
will therefore be necessary to make advances for 
productive purposes to’ those countries whose 


purchasing power is better than their credit. 
Stiver and Exchange: 


Toward the end of Februaryand in the beginn- 
ing of March India became a daily buyer of silver, 
partly on account of thelow price levels, and 
partly because there was once more discussion about 
the imposition of a duty on the import of silver into 
India. After the first week of March India ceased 


to buy and continued to hold aloof during the rest of 
the month, but her place was taken by Chinese 
speculators. These started to sell short and continued 
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attitude by pointing to the unsatisfactory political 


and during the first quarter of this year: 
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doing so, in spite of the fact that exports had entirely 
ceased. Up to the end of the month the speculators 
had created for themselves an oversold position, 
estimated at 2 millions sterling (including various — 
currencies and gold bars). America, on seeing the 
China market strong, began to buy silver, adding to 
her already considerable stocks, 

The Chinese speculators, who had the market 
entirely in their hands, explained their bearish 


situation in India and China. 

During the month the price of silver in London 
advanced from 32% to 33%d for ready, while New 
York quotations rose from 6234 cents to 6534 cents. 

Official Shanghai rates for T. T. followed only 
unwillingly and were kept always below silver parity, 
not to speak of market rates. It speaks for itself 
that during the opening days of March: business in 
sterling has been done at 3/-%%{, and four weeks later 
at 3/454. | 
Herewith the usual record of official rates for - 
the month of March 1922: | 
Average Average for 


Highest Lowest for March Ist quarter 1922 


Gold $ 71% 67% 69.20 71.57 3 
Pounds 3/3 3/-% . 3/1-15/16. 3/3-13/16 
Francs 7.90 7.30 7.68 8.33 
Yen 67% 7014 68.85 66.60 
Roupies 2554 239% 24714 255.06 
Marks 230 155 210 165.— 


Silver Movements: | 
During the month of March the following 
amounts were shipped to Shanghai: 


From London: £ 140,000 in. value 
From America: G$ 663,500 ,, 


3? 


From London: £ 604,000 
. America :G$4,457,000 

exclusive of shipments to Hongkong direct. 
Arrivals of Bar Silver at Shanghai: 


March 1922 quarter 1922 


From London 642 bars - 4,076 bars 
1,617 bars 13,410 bars 


Shipments of Bar Silver from Shanghai 
“March 1922 Ist quarter 1922 


To the mint at Canton 1513 bars 1,994 bars 
To the mint at Nanking & Hangchow 566 ,, 566 ,, 
To the mint at Yunnan 
To Bombay 1,194 ,, 
To Calcutta S96 
To Japan 28 
3,151 bars 4,294 bars 


London shipments of bar silver to India during 
March were £700,000 in value and siocks in Bombay 
at the end of the month were 4,000 bars. 


Silver shipments from and tothe United States 
were as follows: 


March February 
Total Exports from United States $5,307,000 against $7,092,000 
Total Imports to United States $6,953,000 against $4,771,000 
Cross Rates: 
Records for March 1922 


High Low 
£—Gold $ 44378 
£—Francs 49.10 48.15 
£—Marks 1585 1009 
MS$—TIs. 72.575 72.175 


Financial Notes: 


-Daring the month of March the Park Union 
Banking Corp ration decided to liquidate its business 
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in the Far East. At the same time the P. & O: 
Banking Corporation opened offices at Shanghai. 
Industrial : 


ae 
a 


Hsin 

Heng Hsin Flour Mill 
| 

i Kui Fen Flour Mill Co. 


We have pleasure in appending an authentic list 
| of flour mills operating in China at the present 
| moment and shall endeavor to procure statistical 
; information relating to other industries in China: 
: LIST OF FLOUR MILLS IN OPERATION IN CHINA 
4 ce AT THE BEGINNING OF 1922 
4 Kiangsu . Tati Daily 
Dinence Name of Mill Nationality Capacity. 
= ; Asia Development Flour 
Shanghai Company Chinese | 
} % Chang Feng Flour Mill » ~ 2,000 bags 
Chang Foong Flour Mill 
Chang Hsin Machine | 
Mow Ho Flour. 1,000 __,, 
a Ching Flour Mill Co. 
oe. . Ching Hsing Flour Mill 
Company 
Chuen Hwa Flour Mill 1,400, 
Chung Hsing Flour Mill 1600 _ ,, 
Dai Yue Flour Mill 1,000 ,; 
Foh Sing Flour Mill 3.500: 
” ” No.2 ” 13,000 
” No.7 ” 12,000 ” 
Fu Feng Flour Mill 
Fu Foong Flour Mill 
Company Limited 6,000 ., 
Fu Hsin Flour Mill No.2 
Godai Flour Mill | 
» Hai Foong Flour Mill 
Hang Yue Flour Mill 
t Hsiang Hsin Flour Mill 
Hsing Hwa Paste Co. is 6,000 ,, 
Hua Feng Flour Mill 1600 ,, 
Hua Hsing Flour Mill - 4,800. 
I Hsin Flour Mill 400 
Lee Feng Flour Co. 
Li Flour Mill 2,000 
Lih Dah Flour Mill 2,600 
Mow Shing Flour Mill 
a Shanghai Roller Flour 
Mill 
Shen Ta Flour Mill 1,600 
‘s Shing Hav Flour Mill 
4 Sing Chong Flour Mill 
Tah Lah Flour Mill 
Wah Foong Flour Mill | 
Woo Dah Flour Mill 
Yu Shen Flour Mill 
Yunan Feng Flour Mill ,, 
Yue Foong Flour Mill is 1,400 _,, 
Yuen Dah Flour Mill 
Yih Shing Flour Mill 700_—s=i,, 
Ziang Sing Flour Mill 8,800 
Mitsui Flour Mill Japanese 3,200 ,,. 
q China 
Heng Feng Flour Mill 
Changchow Company Chinese 2,400. ,, 
Chingkiang Dah Foong Flour Mill 1,600, 
Yi Cheng Flour Mill 
Yee Hsing Flour Mill. 2,000 ,, 
Haichow Hai Feng Flour Mill 4,000 __,, 
Kao Yu YuHung Flour Mill, 
Kwachow Tsen Fen Flour Mill “5 
Sutsien Yu Feng Flour Mill Me 
Taichow Tai Lai Flour Mill 1,400 __,, 
Tsingkingpu Dah Foong Flour Mill “ 
Tungchow Foh Hsing Flour Mill 2,000 ,, 
 Yangchow Yu Hung Flour Mill 2,000 _ ., 
Wusih Chang Fen Flour Mill ¥. 
Chang Foong No. 2 2,400 
Chin Feng Flour Mill Co. 
Ching Hsing Flour Mill 
Company 
Dah Foong Flour Mill 
” Com 
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Kui Fen Branch Flour 


Mill Company 
Kou Foong Flour Mill 
Company 


7 Mow Sing Flour Mill Co. 
os Mow Sing Branch 
Mow Sing Flour Mill Co. 
Mow Sing No. 2 Flour 
Mill Company 
Tah Loong Flour Mill 
Company 
Tai Loong Flour Mill Co. 
Pao Hsing Flour Mill 
Company 
Wei Yuen Flour Mill Co. 


Kirin 
Province 
| Manchuria Milling "Co. 
Changchun (Branch) 


 semianikoff & Subotich 

‘ss Swong Ho Flour Mill 
Tien Hsing Fu Flour 

Mill | 

Yah Chaw Flour Mill 

Yue Chang Yuen Flour 

Mill 
Hong Fa Yu Flour Mill 
V..Vitiomovsky’s Flour 


Ashiho 


Fuliardi Mill 
Hailin Ma Si Gui Flour Mill 
‘ Yu Shun Ho Flour Mill 
Kirin Hung Mow Flour Mill 


Ninguta Yuan Hsing Flour Mill 
Shuanchengpu Russian Flour Mill Co. 
re Southern Flour Mill Co. 
Blagowestchensk Flour 
‘Harbin Mill 
Bussnov & Lau Flour 
Mill 
-G, B. Drisin Flour Mill 
ss Eastern Flour Mill 
Germants Flour Mill 
Gershgorins Flour Mill 
Imanpo Flour Mill 
Kasatkin, Drisin, Patu- 
shinsky 
Lobachoff’s Flour Mill 
Skidelsky’s Flour Mill 
e Ching Ta I Flour Mill 
Dung Hing Flour Mill 
First Manchurian Flour 
Mill 
Lion Fu Flour Mill 
= SiChing Tai Flour Mill 
Son Ko Shin Flour Mill 
, Sun Ho Hsin Flour Mill 
Tong Shing Hung Flour 


« 


Mill 

- Tung Hsing Flour Mill 
United Manchurian 

Flour Mill 


Wan Liang Chin Flour 
Mill 
Tien Hsing Co.'s Flour 


Mill 
North Manchurian Mill 
Company 
South Marchurian Mill 
= Company 
Hunan 
Province 


Changsha Hunan’ Flour Mill Co. 
Honan 


Province 
Honan Tien Fong Flour Mill Co. 
Yung Fong Flour Mill 
Company 
Kiangsi | 
Province 
Kiukiang Lee Fong Flour Mill Co. 
Yunnan 
Province F 
The Flour“Mill Co. of 
Yunnanfu Yunnanfu 
Anhwei 
Province 


Chaokaidiu Kung’s Flour Mill 


Wuhu I Sing Flour Mill 

i ih Sing Flour Mill 

a uhu Rice & Flour Mill 
Hupeh 


Province 


Japanese 
Russian 
Chinese 


Russian 


Chinese 


Russian 
Chinese 


Russian 


Japanese 


Chinese 


1,660 


3.000 
3.000 


1,500 


1,500 


300 


1,600 
700 
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Hankow Chin Loong Flour Mill 
Foh Sing Flour Mili No.2 6,000 ,, 
Han Foong Flour Mill 800 ,, 
King Long Flour Mill 8,000 __,, 
“ Kung Tai Flour Mill 
Woo Foong Flour Mill 2,000 _ ,, 
hi Yu Loong Flour Mill a 1,000 __,, 
Yue Loong Flour Mill 3,600 ,, 
Tao Flour Mill Japanese 1,000 ,, 
Hanyang Hou Feng Flour Nill - Chinese 1.800 ,, 
Szechuen 
Province 
Changshou Chi Nien Flour ‘Mill 
Shantung , 
Province 
Changtien Santo Flour Mill Japanese 100 _ ,, 
Chefoo Hai Foong Flour Mill Chinese 1,000 ,, 
Chin Tuan Tai Flour 
Tsinanfu Mill = 
Feng Nien Flour Mill 3,800 
Hsing Shun Flour. Mill 
Hui Feng Flour Mill 
Hung Shun Flour Mill 
Mao Shin Flour Mill 4,400 ,, 
Ming An Flour Mill 5,000 _,, 
Mow Sing No. 4 Flour 
Way Foong Flour Mill S000. 
Manchuria Flour Mill 


(Branch) Japanese 3200 ,, 
Tsingtao Maisuka Seibaka Seifun 
Seito Flour Mill 
Tsining TaiFeng Flour Mill , 1.000 ,, 
Shengking 
Manchuria Seifun Kabu- Chinese 2,400 ,, 
Tiehling shiki Kaisha 


Manchuria Mill Co. Japanese 3,500 _,, 
Mukden Heng Mao Mill Co. 3 
| Chien Chin Chai Flour 
Fushun Mill Chinese 


_ Te Mao Chang Flour 
Kungchulin Mill 


Chien Nee Kong Flour 
Paotingfu Mill 1,660. 
Paoting Kan Yee Flour 
i 
Peking Teck Leung & Company 
Ye Lo Mao Company 
Chihli 
Province 
Tientsin Ching Chong Flour Mill 2,400 ,, 
Fo Sing Flour Mill 4000, 
Jui Yuan Heng Flour | 
Mill 
. Shuo Hsing Flour Mill 3,400. 
Yue Hsing Flour Mill 4000, 
a Tsin Yuan Flour Mill Sino-Ameri- 
can 
a Japanese Flour Mill Japanese 
The Anti-Christian 
Movement 


BY V. P. TING 
: Professor of English, Southeastern. University. 
N direct opposition to the recent World’s Christian 
| Students’ Conference which recently closed its 
sessions at Peking, China, there kas been started 
the anti-Christian movement by the Chinese non- 
Christian students. Headed by the students of the 
Government University of Peking and supported by 
the professors of the same institution at the outset, 
this movement has up to the present time received 
the almost unanimous approval and support of all the 
government students of China. | 
To every man possessed of common sense ard a 
conscience it, indeed, appears perfectly ridiculous 
or the modern-educated students of young China 
to launch out such a bold and united movement 


against Christianity, the essential religion of this 


twentieth century of religious freedom and universal 
brotherhood. 
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There is no question that ever since the beginning 
of the Open Door policy in China, which ushered in 
the millennial period of Christian missionary pro- 
pagation, this nation has received unbounded benefits, 
so far as her national regeneration is concerned. 

A careful survey of the missionary activities of 
the United States of America, our sister republic, 
England, France and other Western countries, in the 
way of education and benevolence, will convince us 
clearly and conlusively that Christianity is the only 
salvation for China, that in order to do justice to 
all the earnest missionaries of the church of 
Christ, past, present and future, it is a matter of 
imperative necessity that all the faithful students -of 
the Christian institutions in China and the returned 
students, who constitute so to speak the enlightened 
class of this vast republic, shall strain every nerve 


and energy to bring their non-Christian brothers to 


their proper senses and shall see to it that this 
unreasonable movement be nipped in the bud, ere it 
w ill be too late for them to do so. 

Although, superficially speaking, this movement 
may not do any serious harm to the momentous 
problem of the Christianization of China which is a 
direct step towards national regeneration, yet, it will 


not be at all too much of a presumption to predict, 


that in case this movement be allowed to go along 
its own course free from any proper restraint, 
there may be another disastrous convulsion like that 
of the Boxers uprising of 1900 which filled a blood 
chapter in the annals of China. 

Perhaps it will be interesting to discuss some of 
the basic causes of the Anti-Christian movement. 

_ One of the first causes of this movement is, 
undoubtedly, the nation-wide influence of materialism 
and the conception of the fact that Christian religion 
and science are diametrically opposed to each other; 
that both of them cannot go hand in hand peaceably, 
and that either Christianity must give way to science 
or vice versa. In other words, it is purely an 
intellectual tide of thought which seeks to swallow 
up Christianty or rather to depreciate the meritorious 
achievement? of the Christian missionaries of China, 
thereby affecting a direct standstill of their activities, 
which, to the minds of the anti-Chiristian students, 
are the means towards the shackling of the spirit of 
freedom of thought and scientific progress. 


This is, however, a downright misconception on 
the part of the anti-Christian propagandists, for 
every one knows that the Christian religion and 
science have been going on quite congenially in the 
United States of America, England and France, the 
most scientific countries in the world. No onecan 
deny the fact that some of the foremost scholars of 
modern sciences in Europe and America are God- 
fearing men. 


Then again, there is the conservative idea that. 
the Christian missionaries are the secret spies of 
their foreign governments, whose sole motive of. 
propagating Christianity and establishing Christian 
institutions is to dupe the Chinese people so as to 
facilitate the extension of foreign influence and 
prestige in China. This is, unfortunately, also a 
misleading conception. It must be understood that 
the Christian missionaries, in coming over to China 
and its interior, are only following the teaching of 
Christ’s command to His disciples, “‘ Go ye therefore, 
and teach all nations, baptizing them in the name of 
the Father, and of the Son, and of the Holy Ghost.” 
That is all. | 

Another cause of the Anti-Christian movement — 
is the failure of the Chinese representatives in bring- ~ 
ing about acomplete fulfilment of the desires of the 
Chinese people relative to the request for the aboli- 
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tion of the Twenty-one Demands and other diplomatic 
affairs. Tothe anti-Christian students mind, such a 
failure is due to the insidious nature of the repre- 
sentatives of the foreign countries which are 


Christian in name, and the present anti-Christian 


movement is nothing more nor less than an expres- 
sion of their grievance over the failure of the 
Christian nations to carry out their ideal of Christian 
honesty at the Washington Conference table. In 
cherishing this idea, the anti-Christian students are 
practically mixing up politics with religion. There 
is no gainsaying the fact religion is religion and 


politics is politics and that the two cannot be suc- | 


cessfully intermingled. 


Another cause underlying this unprecedented 
movement is the bigotted idea of the narrow and 


limited sphere of the influence of Christian love. 


The anti-Christian students argue that despite the 
expression of Christian love in the erection of 
benevolent institutions and asylums in some parts of 
the world, its actual influence is not so far-reaching 
as it was originally expected. In support of their 
argument they assert the fact that beyond the pale of 


_ Christendom Christian love can go no further. This 


argument is, however, not free from the tinge. of 
fallacy. On the contrary, Christian love commands 
a wide and far-reaching influence throughout all 
pirts of the world. The influence of Christian love 
does not only reach up towards the kings, presidents, 
and the high officials of the world; but it also extends 
down upon the middle class and the lowest class of 
the social strata, such as the merchants, the artisans, 
the laborers and the farmers. Go wherever you 


‘may in this wide, wide world, you will always find the 


spark of Christian love glowing ever stronger and 


“stronger, edifying people’s souls and comforting the 


humble and lowly families as wellas the high and 
rich homes. The Washington Conference itself 
which has rendered possible the disarmament problem 
and which has helped a great deal towards the 
solution of many important problems of the world is 
direct consequence of the influence of Christian 
ove. 


There is another basic cause of the anti-Christian 
movement which is the common belief that the 
foreign missionaries are catering only religious 
education to the children of their converts so that the 
minds of the Christian students are lopsided and 
have been made so narrow and conservative that 
their capacity for scientific researches has been 
greatly limited, if not totally stunted. This is, like 
wise, the fabricated story of the anti-Christianist. 
Having had the privilege of studying at St. John’s 
University, one of the leading American missionary 
institutions of China, the writer would like to give 
honest testimony to the fact that notwithstanding the 
compulsory study of “Evidences of Christianity” 
and the Holy Bible, his alma mater and other 
Christian institutions are encouraging the careful 
study of sciences as well as that of religion and 
philosophy. St. John’s University has produced many 
brilliant scholars of sciences as well as philosophers. 
And so do the other Christian institutions. 

Furthermore, there is the cause which leads up 
to the alleged statement to the fact that the Christian 
students, having ‘received Western education under 
foreign missionaries, have become foreignized and 
have consequently lost their spirit of patriotism, there- 
by making themselves useless men of China. This is 
even far:more ridiculous and fallacious than the 
other aforesaid points. Drs. David Yui, C. T. Wong, 
P. W. Kuo, the president of the Southeastern 
University and Teachers College, Nanking, and 
other fruits of Christian institutions love China just 
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as sincerely and patriotically as any non-Christian 
students, if not more so. Take for instance the case 
of the most up-to-date and patriotic movement im 
connection with the redemption of the Tsinan- 
Kaochow Railway. Who does not know that Dr. 
Wong, a Christian-educated man, is the leading spirit 
of this movement? 

Finally, there is another cause which is directly 
attributable to the misunderstanding that Christianity 
is the source of religious superstitions. This 1s, 
however, no less deluding than the other points 
already mentioned in the preceding paragraphs. 
Instead of introducing superstitions into China, the 
Christian missionaries are, in reality, helping our 
tellowmen to purge the minds of the ignorant and 
illiterate of all sorts of heathen superstitions and 
traditional cults, such as the worship of the idols of 
mud and clay and the belief of the Fengshui (JAK), 
that is, the determination of the prospect of a family 
in accordance with the location of land and the effect 
of the winds and water thereon, and other foolish 


things. 


A careful consideration of the many praise- 
worthy enterprises of the Christian missionaries in 
China on the one hand. and a moment of reflection 
of the necessity of Christian influence for the 


realization of the long+hoped-for international disar- 


mament on the other, will simply call our careful 
attention to the fact. that this un-called-for and 
narrow-minded movement against Christian propaga- 
tion must be quashed immediately. The efforts of 
our foreign Christian missionaries and friends 
towards the Christianization of China ought to 
deserveur especial support and approbation. 


Such being the case, then, shall not all of the 


sons of Christian institutions in China, with one 


united effort and spirit, present a bold front against 


this ‘unjustifiable movement so that all of the hopes, 
prayers and diligent services of their Christian 
teachers and friends will not be in vain? 


The Week in the Far East 


* (Covering the period from Wednesday, March 12, to 
Wednesday, April 19.) 
_ What ts expected to be a renewal of civil war in 
China with Chang Tso-ling, military warlord of Man- 


-churia and Mongolia and dominant factor in the 


Peking government, and General Wu Pei-fu, military 
leader of the Chihli faction and Inspecting General of 
Hunan and Hupeh, as principals, in the vicinity of 
the cities Peking and Tientsin, is occupying the 
forefront of attention in the news of the Far East. 
The incident is the culmination of the agitation that 
first brought about the Cabinet crisis of the past few 
months, the temporary removal of Liang Shih-yi as 
Premier, and the squashing of the proposed 96,000,000 
salt surplus consolidation loan. 

Troop movements have been taking place during 
the past week with Chang drawing his forces to the 
number of more than 40,000 fresh troops into the 
vicinity of Tientsin along the Peking-Mukden 
Railway, and Wu Pei-fu bringing his army up along 
the Peking-Hankow Railway from the Central 
Yangtse region. 

The latest information on the situation is 


contained ina Reuter Pacific dispatch from Pekin 
dated April 18, which reads: 4 a 


The lull in military preparations today affords an 
opportunity for an official expression of the hope that war 
may be pressed. 

eneral Chang Tso-lin, however, continues to send his 
forces in the direction of Chihli, where 22,000 have already 


arrived. The balance, some 47,000 J 
at Mukden. ote to entram 
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When You America 


There are five cities of the United States 
which you will almost certainly want to visit— 
and in each of them is a Statler-operated hotel. 


planning your trip make a reservation, before you leave, 
through any office of Messrs. Thos. Cook & Sons—or, if 
you prefer, write direct to the hotel which you will visit first. 


That is the way to make sure of — hotel accom- 
modations in these five big cities: 


ST. LOUIS — Hotel Statler CLEVELAND —Hotel Statler 
DETROIT. — Hotel Statke BUFFALO — Statler 
NEW YORK—Hiotel Pennsylvania 


Hotels Statler 


In all these hotels (which are under 
one management) every room has 
private bath and many other un- 
usual conveniences. Especial atten- 


SF | tion is paid to travelers from over- 
-e a seas, and you can be sure that you 
3 * > are getting the best there is, at 
3 ve prices no higher than in other 
ae i hotels of the first class. 

Hotel Pennsylvania is the largest 


hotel in the world—2200 rooms, 


2200 baths. 


Hot 
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THE CHINESE TELEGRAPH 
ADMINISTRATION 


The Public is hereby notified that direct 
telegraphic communication between Peking and 
Irkutsk in Siberia has been reestablished 
through Helampo in Heilungkiang, and that 
from Irkutsk to Europe direct service has been 
also put in operation with success. 


By the aid of. automatic repeaters installed 
at several way stations, quick transmission of 
telegrams has been made possible throughout 


the entiré route. 


Message for places in Siberia to the west 
of, and including, Khabarovsk as well as for 


countries in Europe and beyond may be 


forwarded by this new route provided that they 
are marked ‘Via Helampo’. 
Orden. 

T. K. Lowe, 


General Manager, 


A 


T HE only real and dependable 

standard of excellence for 
electric wires and cables is 
service. We invite your con- 
sideration of STANDARD Pro- 
ducts which are guaranteed , 
by over 39 years of contine F&F 
'uous.and successful service. 


— 


STanDARD Propucts 
Copper Wire, Tubes, Rods. 
Brass Wire, Tubes, Rods 
Bronze Wire and Rods 
- Colonial Copper Clad Steel Wire 


moe O, C.C.™ 
Magnet and Weatherproof Wire 
Rubber Insulated Wire 
Lead Covered and Armored Cables 
D. S. and D. O, A. Cable Terminals 
Cable Joint and Junction Boxes 
“QOzite” Insulating Compounds 


We have every facility for meeting your 
requirements, however large, promptly. 


Standard Underground Cable Co. 


Pittsburgh, Pa. U.S. A. 
Agents for China: 


“Aedleen. Meyer & Co., Ltd., Shanghai. 


_ Chen Chiung-ming, is cooperatin 


Chang Tso-lin. 


April 22, 1922 


General Chang Tso-lin, in announcing his plans more 
clearly, asserts the Canton government, including Gene 
in the reunification plan, 
by which a national conference will be called within a month 
to revise or draw up a new constitution and to elect a new 
parliament. General Wu Pei-fu, he says, is the only obstacle 
and he canand will defeat General Wu Pei-fu unless the 
latter falls into line. ; 

General Chang asserts that the British are opposing him 
and are supporting General Wu, which is a most unjustifiable 
statement. 

General Wu Pei-fu’s adherents point out that General 
Chang Tso-lin’s conference scheme will meet with greater 
favor at Gerenal Wu’s hand if the military satus gue is 
maintained, but they think that General Wu Pei-fu, in view 
of his conscious military superiority, may agree to await the 
issue of the conference. 

Advices from Canton confirm the assertion that General 


- Chen Chiung-ming is siding with General Chang Tso-lin. 


A further summary of the situation is offered in 
this manner by the China Press: 


‘‘We will abandon Tientsin. We will concentrate our 
forces at Paotingfu and Chengchow. We will hot precipitate 
awar, We will complete our defense plans as a measure of 
precaution.” 

This is the general summing up of the’ plans of the 
Chihli party at a. meeting held in Paotingfu Saturday and 
attended by Generals Tsao Kun, Wu Pei-fu and other leaders 
from Loyang, Hupeh, Honan and Tientsin. Wu left Paoting 
for Chengchow on Sunday morning to assume the supreme 


~ command of the Chihli Army. 


Wu Pei-fu predicted an early fall of the Fengtien 
warlord on account of his association with monarchists and 


Anfuites when he returned to Chengchow. He declared that 


the time was opportune for him to unite himself with the 
Constitutionalists in the South and reconstruct the Republican 
government. | 

The meeting of the Chihli militarists was called as a 
result of the telegram addressed directly to Tsao Kum by 
n this message, the Mukden chieftain 
began by saying that he and Tsao were the only leaders of the 
country who are able to put the nation on its feet, so he had 


proposed to circularize the provinces with a telegram, which 


would consist of the following proposals: 
(1) The President to issue a mandate forbidding 
militarists from meddling themselves up in politics. | 


(2) Another presidential mandate order Wu Pei-futo — 


return to his post as Inspector-General of Hupeh and Hunan 
and to relinquish his office as Deputy Inspector-General of 
Chihli, Shantung and Honan. . 

(3) Togive Liang Shih-yi, Yeh Kung-cho and Chang 
Hu an opportunity to cancel their leave of absence without 
interference. 

In conclusion, the message stated that these conditions 
have been agreed to by Tsao Jui, Tsao’'s brother, when the 
latter called on Chang at Mukden recently. Chang expressed 
the hope that Tsao Kun had now given these his sympathetic 
consideration and would join him in the signing of the 
circular telegram. 

The message of Chang Tso-lin was submitted by Tsao 
Kun to the Chihli militarists. who at once expressed indigna- 


tion over the indiscretion of Tsao Juiin accepting the terms. . 


They asked that Tsao Jui be punished for this action and 
offered their services to Tsao and Wu Pei-fu in case of an 
armed conflict between Tsao and Chang. 

Tsao immediately ordered that the supreme military 
command of the clique be transferred over to Wu Pei-fa. 
which transfer was enthusiastically endorsed by all the 
officers present at the meeting. 

According tothe Das Tong News Bureau, the Chihli and 
Fengtien forces are closing upon each other at Lukowiao, 
Chihli. No clash, however, has taken place. 

Kiangsu, Shantung and Honan have all offered to mediate 
over the dispute. But Tsao Kun has transferred his power 
entirely into the hands of Wu Pei-fu, who is making every 
preparation for emergency. He ignores all the telegrams 
that offered mediation. 


On account of the offensive plans of Chen Shu-fang and 
propose to leave Sianfu. e will merely despatch the tr 
of Yen Chi-tang to assist Wu. 
A Hankow telegram states that the evacuation of Chihli 
troops from Yochow, Hunan, is complete. The city is now 
occupied by the forces of Shen Hun-Yig. 


A third Peking repor: says that 500 cavalry and 
part of the First Division of Fengtien have been 
transferred from Nanyuan and Peking to Changintien 
where they are within seven miles of General Wu 
Pei-fu’s troops. Announcements have been made 
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VERTISE 


1 


LEADING CITIES 
Of North China 


at a single cost by using the Chinese Government Telephone 
| Directories. You will reach the better ’class business men who 
| unquestionably represent the greatest buying power. 


directory is a much used advertising medium. In China investiga- 

tion has shown that it is of even greater value and our contract 

with the Ministry of Communications only allows us te insert a 
limited number of advertising spaces. 


Compared with newspaper, magazine or circular advertising, this 
medium offers greater value and the cost is much lower considering 
the territory covered and the time of its usefulness. 


| The first issue, the Peking Directory, recently distributed, is 
evidence of the quality of the work. The New Tientsin directories 
| (Chinese and English editions) will soon be issued. If you wish to 


American Express Company, 27 Victoria Road, Tientsin. 


CHINA TELEPHONES 


| (Carl Crow, Inc. Propietors) 
| OFFICIAL PUBLISHERS OF CHINESE GOVERNMENT 
TELEPHONE DIRECTORIES 


‘6B-Kiangse Road- Phone: Central 2250 


In most of the leading cities throughout the world, the telephone 


secure space in these directories, address Mr. A. R. Burt, care of 
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, ' from Mukden that General Sun Lieh-chun will be in 
supreme command of the Manchurian forces while 
General Wang Chen-ping will direct the movements 
of the Chihli troops. (It is suggested that Who’s 
Kom. Sk Who in China, second edition, be used for further 
ib Quer | information with regard tothe personalities engaged 
in this civil strife). The general situation in Peking 

is described elsewhere in issue of the Review ina 

litical survey by Y. S. Yu. 

Shoes President "Ysa Shih-chang has again indicated 
1 7 his intention of resigning unless the present situation 
For Spring is cleared. He is reported to have sent mediators to 


| } both camps in an effort to reconcile the opposing 
' Spring is the season of style, and forces and to prevent 2 conflict. Political observers. 


: 7 are of the opinion that a victory on the part of the 
the new styles in Walk-Overs are Mukden army will mean the eviction of President 


among the season’s best. Made of | Hsu from official life. The President is said to have 


: has issued a statement absolving Premier Liang from 
select leathers for comfort, and service. the charge of attempting to sell out Shantung to the 


apanese. 

They sell at a reasonable Price. 7” Chow Tse-chi, who was last week appointed 

Minister of Education and acting Premier, has 
assumed office but his hands have been tied by the 
march of events. It is rumored that Minister of 
Finance Chang Hu will now complete the 
arrangements for the $96,000,000 salt surplus con- 

_solidation loan. Other reports are to the effect that 
he will resign and retire to Tientsin. 

One of the most interesting developments in the 
| : entire situation is the reported arrival in Anwhei 

| : } province of Chang Hsun, the famous monarchist. 

k Q Sh S The general opinion is that Chang will reorganize the 
Wal “UVeCr oe tore An army which he commanded 
| Oe asa uring the Republican revolution and with which he 
accomplished the histcrical looting of Nanking under 
— Imperial Manchu direction. Chang, it is said, will be 
% | appointed either Military Governor of Anwhei = 
: | province, Inspector General of the Central Yangtse 
| i region, or Inspecting Commissioner of Anwhei and 

In the Central Yangtse region reports of the 
growth of an anti-foreign feeling in several non- 
treaty ports are current. ‘Local differences are given 
as being the primary cause of sucha movement in 
being felt that the foreigners have in some respecst 
interefered with the perogativesof the local officials. 

The boycott of Japanese shipping has been 
revived inthe Upper Yangtse Valley, according to a 
report from Hankow. the Students Union of Chung- 


PLETE WINDI 


QLX~ oe king having passed a resolution to enforce strict 
* measures in order to place the Japanese boats under 
|| MACHINES ror WINDING || ban. The movement is said to be particularly direct- 
ia | 5 ee ed at a new Japanese service between Ichang and 
‘\\ Filling for Looms, Cones oe * Chunking. This line has cancelled its activities for 
“| ‘tor Knitting, Tubes for |page the present, according to the dispatch, and has made: 
Twisting Warpe,Bralders, representations to Tokyo. 
War between the Japanese troops and those of 
| || Thread, Binder Twine, r the Chita Far Eastern Republic is on, according to 
: Rope and Electrical Coils | several news agencies. A Japanese War Office re- 
PARIS, MANCHESTER. 


od] port published by the Japan Advertiser reads: 


BOMBAY. SHANGHAI. Red forces were driven back froma height south of 


PPh _ Wasilikov in the'so-called neutral zone Wednesday (April 5) 
: TOKIO, OSAKA re” by Japanese troops under the command of Major General 
| es el Kawachi, says a statement issued by the War Office, April 7. 


4 ‘eg The Japanese command to attack, says the statement, came 


LEESON BOSTON } after refusal of the Reds to disarm or leave the debated 
zone. 
_ y Another contingent under Major General Aki attacked 


the Russians near Zulozdof and Alexandrovska, forcing 
them to retreat. . 


a4} Japanese aviators dropped bombs on an armored train 
oa |; belonging to the Reds on April 3 and 4, according to a special 
dispatch received by the Osata Asahi from its Vladivostok 
correspondent. The aviators also discovered that the Reds 
have occupied the right of the Yana railway line, which 
endangers the first line of a Japanese detachment. For this. 
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Locomotives after severe operating 
86". Cylinders, 20” x 26”. Working pressure. 
- $80 pounds. Fuel Coal. Driving whecls, diameter, 66”. | 
Weight, engine, 175,200 pounds. Total weight, and 
tender, 296,000 pounds. Service, Passenger. | 
N the early part of 1920, five Baldwin Pacifics were placed in - 
service on the Peking-Mukden Railway—one of Chinas most a 


important lines. They proved so successful in operation that five 
additional locomotives of the same type were ordered from us in 1921. 


The design for these Baldwin Pacifics included all American standards 
and a number of European specialties. 


We cooperate with railways in designing and 


building locomotives to meet their requirements. 
Sale & Frazar, Ltd., Tokyo and New York Andersen, Meyer & Co., Ltd., Shanghai and N. Y. 
ty J. 0. Feenstra, Bandoeng, Java, D. E. 1. Phillips & Pike, Wellington, New Zealand 
C. Brewer & (o., Ltd., Honolulu, Hawaii R. Towns & Co., Sydney, New South Wales 
Newell & Melbourne, Victoria Leslie & Co., Perth, Western Australia 


Pacific Commescial Co., Manila, P. I. and New York 


BALDWIN LOCOMOTIVE WORKS 
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ISLANDS Yotobama 
Diiren 

Vladivostok - 
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Trans-Pacific Service” 


THE ORIENT TO SEATTLE 
(Calling at Victoria, B. C.) 
S.S. Wenatchee 


S.S. Silver State S.S. Pine Tree State 


luxurious, “535” U.S.S.B. vessels - 
Shanghai to Seattle 17 Days 

or Bookings Appl 
PHILIPPINE For Freight or Passenger 00 rings pply 


General Office 
Kiangsi and Nanking Roads 


SHANGHAIL 


April 22, 1922 


TACORIA. 


§.S. Keystone State 


S.S. Bay State 


Hongkong 
Manila 


Singapore 


reason, says the Vladivostok dispatch. an offensive was 
ordered. 

A further report from the same publication with 
regard to the situation follows: 

With the Japanese troops driving the Chita"forces north- 


ward long the Ussuri Railway and with the Chita officials and 
delegates at Dairen showing no disposition to accept the 


Japanese demands with regard to the observance of the | 


military agreement or the conclusions of a trade agreement, 
the situation remains in an unsettled and critical position. 


A War Office bulletin of April 8 announced that Japanese 
contingents from the llth Division had advanced toa line 
including the town of Suiyagin and Jinikolka on Wednesday 
and were still pursuing the enemy. The latter were reported 
to have suffered heavy losses and to have been in flight, part- 
ly by train, destroying bridges as they went. The Japanese 
casualties were reported at one surgeon and seven men 
wounded. 

The Nichi Nichi reports that according to a statement by 
Mr. Matsushima, chief Japanese representative at Dairen, 
the Russo-Japanese clash has some bearing on the negotia- 
tions for a trade agreement. He said that if the Chita army 
retreats from the Japanese and neutral zone, there are likely 
to be no complications and the Dairen conference may take 
its course. . 


Lieutenant-Colonel Tokinori, queted in connection with 


Mr. Matsushima’s statement, said that a favorable in- 
terpretation may be placed on the action of the Russian 
. forces—namely, that it was not in accordance with instruc- 
tions from Chita. Orit may have been instigated by the 
militarists in. the Chita government out of dissatisfaction 
—with the civil administration and its party. If that is the 
case he believes thatthe defeat suffered by the Reds will 
discountenance that faction. However, he said that if the 
Chita government goes to the Soviet for military aid, such 
action must be taken as a declarationof war. The military 
officer, however, thinks this is improbable and believes that 
the matter will be settled shortly. : 


The Kekemin reports that the Chita delegates at Dairen 
-have-made counter demands instead of accepting the 
Japanese terms, Their counter proposals are in regard to 

_ the navigation of the Amur and Sungari rivers and the Niko- 
laievsk and fishing questions. The navigation and 


Nikolaievsk questions are those which the Japanese delegates 
have refused to settle with Chita, demanding that they be 
left for further negotiation with a government holding 
jurisdiction and responsibility over all Russia. The fisheries 
question, also, the Japanese wish tO take up with a more 
responsible government, leaving it this year after they 
auction the stations off the latter part of this month. 

The officials of Japan are occupied in their 
entertainment of the Priace of Wales, who is now 
in Tokyo, and elaborate functions are being staged 
in his honor. 

Fire destroyed the old Imperial Hotel at Tokyo 
on April 16, entailing a property loss of Yen 
4,000,000, and causing the death of F. Moeller, con- 
tractor for the new hotel structure, which was 
endangered by the conflagration. Many of the 
members of the suite of the Prince of Wales lost 
their entire property, including gifts collected during 
the tour of the Far East. 

The Philippine National Bank will continue to 
operate in its present scheme of organization, accord- 
ing to a recent interview granted the Manila Times 
by Governor-general Wood. General Wood express- 
ed the opinion that greater efforts should be made to 
extend the facilities of the institution in order to 
offer assistance to the farmers of the islands and 
thereby increase the general agricultural efficiency. 

~ The rinderpest continues to rage in many sections 
of the islands and is becoming more and more of a 
menace to agricultural pursuits. During the week 
ending March 25 a total of 1,319 carabao died from 
the disease, according to the veterinary division of 
the bureau of agriculture. The number of new cases 
reported was 1,046, which was an increase-of 137 
over the previous week. 

A new influence in the Philippine Legislature 
has been made evident in a refusal on the part of 
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150 FEET HIGH 
PEKING 


Constructed of Tubes | 


Manufactured by | 


NATIONALTUBECOMPANY } 


Fabricated and Erected by 
Etablissment Arnoult 


Ne 


> 


“National” Tubular Products 


— Including Gas, Water and Steam Tubes, 
Hot and Cold-drawn Seamless, 
and Lap-welded Boiler Tubes, 


Matheson Joint Pipe 


Tubular Trolley Poles, etc., 


Are Exported Exclusively by | 


States Steel Products Co. 


UNION BUILDING 
THE BUND AND CANTON ROAD 


1 | 15 NAKADORI MARUNOUCHI SHANGHAI 22 WU LIANG TA ‘JEN HUTUNG 
} TOKYO, JAPAN. CHINA PEKING, CHINA 
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Pro- 
petty may not be fully paid for, debts may have | 
accumulated, titles may be questionable, wills may be 
defective, or savings be inadequate. The consequences 
of such failures are often so serious that it is hard to see 
how men can be willing to take any chances, 


ig such an important matter as this too great care 


families is not discovered till their death. 


cannot be exercised. The duty is one that a hus- 
band and father should be glad to perform—and to 
be sure that he had performed it. 


: HE one sure means for meeting this duty is life 
insurance. It is within reach of even moderate 
incomes. There is no other safe way whereby 

a man for a small investment, can immediately create 
an estate that will fully protect his family. 


Full information gladly sent on request. 


Asta 


Operating under American Charter. 
Main Office: 15 Nanking Road, Shanghai. 
Agencies in principal cities throughout China. 


The Shanghai Commercial & 
Savings Bank, Ltd. 


HEAD OFFICE: 9 Ningpo Road 
Reserve 400,000.00 


Every description of modern banking and 
exchange business transacted—Personal, National 
and International. 


Branches and Agencies throughout China. 


CORRESPONDENTS : 
New York London Yokohama 
Chicago Paris Tokyo 
Seattle Berlin Osaka 
San Francisco Amsterdam Manila 
Marsailles Singapore 
Cable Address: COMSAVBANK”’ 
TELEPHONES : 


Central 4522, 4523 & 4524, General Office 
Central 4532, Foreign Dept. Manager’s Office 
Central 3255, General Managet’s Office 


K. P. CHEN, 
General Manager 


April 21, 1922 


this body to approve a resolution instructing the 
newly appointed Independence Mission to demand 
‘immediate and absolute independence.” This deci- 
sion, atrived at on April 18, caused Manuel Quezon, 
Liberal leader, to offer his resignation as a member 
of the mission. A Reuter Pacific dispatch regardin 

the situation adds: ‘‘It is now considered doubtf 


‘Whether the mission will be sent to the United 


States,” 


Who’s Who in China 


Zue Sun Bien, manager of the Tientsin branch 
of the Bank of China 


 & F B 


Z. S. Bien, Tientsin manager of the Bank of 
China, has recently received much public attention in 
consequence of his successful efforts to save the 
Bank of China from any embarrassment in a serious 


run and to redeem all its notes at par, Mr. Bien is 


an American returned student, and one of the leading 
bankers of China, 


Born in Wuchang, Hupeh, 1883, Mr. Bien first 
studied at Aurora College, Shanghai. He went to 
the United States of America in November of 1906 
to pursue a higher education with a partial scholar- 
ship from the government, 


He studied political science and economics at 
Brown University between 1907 and 1912. During 
his last year of stay at that university he received 
the degree of Ph. B. In June 1912 he was appointed 
James Manning Scholar for excellence in college 
studies om graduaiion. He is the author of 
“Education as a Means of Social Progress.” 


He returned to China in September, and was at 
once appointed assistant secretary of the Bank of 
China at Peking. The following year he became 
sub-manager of the issue department of the same 
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G-E Central Station Equipment Gives 
Reliable and Inexpensive Service 
HE. development of the electric central station to its 


Tyas state of efficiency is the result of a constantly 
increasing demand for more efficient light, heat and 
power. | 

All the electrical energy required by a community. is 
provided more economically in one central power sta- 
tion. This energy is transmitted and distributed where 
it is to be used to operate street railways, for industrial 
needs, to light the streets, public buildings, ome and 
homes. 

In the development of the electric central station, 
the General Electric Company has applied the knowl- 
edge gained through its exhaustive research and engi- 
neering accomplishments, untii today G-E equipment 
is pre-eminent for central station use. 


International 


120 Broadway 3 r+) 


.ddress all correspondence to nearest representatn. 


kepresentatives in the Far East 


Shibaura Engineering Works, Tokyo; Dutch East General Electric 
okyo Electric Co., Lid.. Kawasaki. Company, Inc erabaia, java 
Philippines: Pacific Commercial Company, Manila. | China: ‘Andersen, Meyer & Company, Ltd., Shangha:. 


General Office for the Far East, exéluding Japan and China: International General Electric Company, Inc., Shanghai. 
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on the PACIFIC 
FREIGHT SERVICES 


Key number in parenthesis following ship’s name 
indicates name of operating company in following list. 


Chiaa Japan, Philippines, Straits Settlements, and India 
For San Francisco 


Kobe, Yokohama and Honolulu. 
Hoosier State, Shanghai, April 15. (105): 
Golden State, Shanghai, May 6. (105) 
Empire State, Shanghai, May 30. (105) 
From San Francisco 
Honolulu, Kobe Shanghai, Manila, Hongkong, 
Golden State, Shanghai, April 15. (105) 
Empire State, Shanghai, May 10. (105) 
Hoosier State, Shanghai, June 23, (105) 


From Seattle | 
Hongkong and Manila, 


Keystone State, Shanghai, April 20. (1) 
Silver State, Shanghai, May 4. (1) 
Pine Tree State, Shanghai, May 18. (1) 
Wanatchee, Shanghai, June 1. (1) ; 
From San Francisco 
Japan ports 
- West O’Rowa, Shanghai, April 25. (5) “ 
West Chopaka, Shanghai, May 21. (5) 
For Straits, Java Territory 
Hongkong and Manila 
West O’Rowe, Shanghai, April 27, (5 
West Chopaka, Shanghai, May 23. (5) 
: For Seattle 
Yokohama, Kobe, Victoria 
Bay State, Shanghai, April 23, (1) 
Keystone State, Shanghai, May 7 (1) 
Silver State. Shanghai, May 21. (1) 
Pine Tree State, Shanghai, June 4, (1) 
Wanatchee, Shanghai, June 18. (1) 
For Poriland, Cre. 
via Taku Bar and Dairen 
For Portland via Viadivostock 
West Keder, Shanghai, May 2, (10 


For Manila 
West Cayote, Shanghai, April 19, (10) 


a 


) 


Sart 


+Ship Your Cat 


United States Shipping Board vessels ply 
between ports on all the great ocean highways, 
The vessels operated are of new construction 
and managed by responsible American shipping 
companies for the benefit of world commerce. 

Every leading port in the world is con- 
stantly receiving goods from America and 
every principal port is sending its products and 
manufactures from a hinterland to American 
ports where a market will be found for them. 

All vessels constructed for the Shipping 
Board will ultimately come under private 
American ownership. The boats were com- 
structed -to fill the gap left in the worlds 
shipping during and after the close of the great 
war, ‘They are the product of the shipyards im 
America where no expense was spared to build 
the best, and thousands of American workmen 
did their utmost to produce seaworthy boats, 
The construction of these boats was financed 
through the issuance of American Government 
bonds and the American people holding these 
bonds are vitally interested in the development 

of American foreign commerce. 
The natural result of a widespread interest 


in America in foreign commerce and shipping | 
or 3 


will serve the purpose of bringing the people 


Freight and passenger service be ig 
Australasian ports 

Freight and passenger service via Fam 
Service between all prim 


In Routing Your Cargoes Sp of 


THE UNITED STATE 
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American Boats =). 


"Shipping Board vessels will carry the products 
of all countries to the great American market, 
| speedily, safely, and with the assurance that the 
ieargoes either in the shape of foodstuffs, 
‘ luxuries, raw materials or finished products will 
! participate in opportunities offered by American 
i merchants, manufacturers or consumers. 
The Far East, with the eyes of the world 
centered on the increased trade possibilities of 
the Pacific, gets the benefit of the service offered 
)by Shipping Board boats. Many thousands of 
tons of cargo have already been satisfactorily 
‘handled and many thousands of passengers 
already made with the 
| Superior passenger. facilities offered. 
a Shipping Board boats are efficiently manned 
fand are operated by intelligent American 
marine officers. 
Rates are as low as any offered. oa 
Consult the representatives of the Seipping 
Board at your port or any consular officer o 
the United States. 
List of sailing dates is given herewith. 
Travel on American passenger boats and 
get the superior accommodations and American 


services offered, 


China, Japan, Philippines and 
nd the U.S. A. 
Canal to Atlantic and Gulf ports. 
ports of the world. 


American Ships Both Ways! 
SHIPPING BOARD 


Pall countries in close contact with Arerica, 


THE WEEKLY REVIEW 


Services on the PACIFIC 
PASSENGER SERVICES 


Key number in parentesis following stip’s name 
indicates name, address ani telephone of steamship 
company in list at bottom of this column. 


From San Francisco 
Hongkong via Manila. 
Golden State, Shanghai, April 15. (105) 
Empire State, Shanghai, May 10, (105) 
Hoosier State, Shanghai, June 23, (105) | 
For San Francisco 
’ Via Japan Ports and Honoluly. 
Hoosier State, Shanghai, April 15. (165) 
_— Golden States, Shanghai, May 6. 105) 
. Empire State, Shanghai, May 30/ (105) 
Seattle 
apan Ports and Vi 
) Bay State, Shanghai, April 23. (1) 
Keystone State, Shanghai, May 7. (1) 
oe Silver State, Shanghai, May 21. (1) 
eu Pine Tree State, Shanghai, June 4. (1) 
Wanatchee, Shanghai, June 1. (1) 
From Seattle 
‘ anila via Hongk 
Keystone State, Shanghai, April'20. (1) 
a * Silver State, Shanghai, May 4. (1) 
Ae Pine Tree State, Shanghai, May 18. (1) 
Wanatchee, Shanghai, June 1. (1) 
onolulu, Manila, Saigon, Colombo. Cal 
Wolverine State, Manila, Feb. 12. (105) 
(3) The Admiral Line 
Kiangsi Shanghai. C. 5971 
: anila, Singapore, Honykong, Kobe, Yoko- 
(5) Struthers and 
: 5 Jinkee Road, Shanghai, C. 5017 
Yokohama, Kobe, Hongkong. Manila. 
San F rancisco, Seattle, New Orleans, New York. 
(30) Columbia Pacific Shipviaz Company, 
6 Kiukiang Road, (4th floor), Shanghai, C 453.4 
Yokohama, Kobe. T’tsin, Dairen. T’tao, Portland 
($5) American Trading Co noiay, 
obama, Kobe, ongkong, Manila. 
1 acific Mail Steamship C3 
1s Nanking Road, Shanghai C 3036-205 3 
: | Honolulu, Yokohama, Kobe. Manila, 


t Institution Tientsin, Singapore, Colombo, Calcutta, 
| | San Francisco, Baltimore, New York. etc 
‘ 


Singapore. 
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AMERICAN 


EXPRESS SYSTEM 


INTERNATIONAL | 
DRAFTS, MONEY ORDERS, BILLS of EX- a | 
CHANGE BOUGHT and SOLD at Best Current ° : | 

: 


Rates. | 


COMMERCIAL CREDITS ESTABLISHED 
TRAVELERS CHEQUES and LETTERS of 


BANKING 


ig 


as 

* 
e 
BE 
q 
‘ 
+ 
al 
7 
2 
2 
8 
N 


: CREDIT SOLD—INTEREST PAIDonDEPOSITS. | 
a STEAMSHIP and RAILROAD ‘TICKETS sold 
at REGULAR TARIFF RATES. | | 
HOTEL ACCOMODATIONS—Baggage Insurance 
LARGE or SMALL SHIPMENTS FORWARDED 
Te CUSTOMS CLEARANCE — Marine Insurarce 
aes ee Offices in the Far East at Points Shown Below and in All Principal } 
he | Cities of the World. 
| 
KOBE TIENTSIN CALCUTTA 
HEAD OFFICE SYDNEY ‘ SHANGHAI YOKOHAMA | 
65 Broadway, New York . | 
bank. Later he became assistant inspector, and was university in respect to grounds and buildings. The 
_oghaaded to be wmspector general, which position he former Nanyang Industrial Exhibition grounds have ; 


eld until 1916. | 

Between 1916 and 1920 Mr. Bien was chief 
secretary and inspector general of the Chung Foo 
Bank, at Tientsin. In September of 1920 he was 
appointed manager of the Tientsin office of the Bank 
of China, which position he is still holding with 
credit. 

He is once of the leading Chinese bankers who 
will play a very important part in the financial re- 
organization of China. His successful efforts to 
stop the recent run on his bank at Tientsin have 
obtained for him much popularity and confidence- 
Both the Civil and Military Governors of Chihli 
hold himin high esteem. Mr. Bien has introduced 
the moderw banking practice of issuing a weekly 
report giving details of ‘the condition of the bank. 


Southeastern University Board Meets 
The board of trustees of the National South- 


eastern University called a special meeting on April 


6 at the Shanghai College of Commerce, Avenue 
i It was attended by a representative of the 

inistty of Ejucation, Dr. Huang Yen-pei, Yuan 
Shi-tao, C. C. Nieh, H. Y. Moh and others, with Dr. 
P. W. Kuo, presiding. 

_ In his presidential report, Dr. Kuo outlined 
the financial conditions of the university and briefly 
reviewed the achievements of the present year. He 
mentioned (1) the academic progress—the fact that a 
great number of books and technical journals 
published by professors and students has been in 
. very wide circulation. (2) Turning tothe material 
side, Dr. Kuo dwelt upon the expansion of the 


been donated to the University by the proprietor, 
Mr. Chang, and a part thereof covering about 300 
mow already has been transferred to the university 
control. The new library being the gift of Tuchun 
Chi Hsi Yuan, erected at the cost of $150,000.—is 
now under construction. (3) The university has also 
been receiving generous support from the govern- 
mental and public agencies this year. Half of the 
$20,000.—for the Bureau of Entomology and an 
appropriation of $4,000.—for agricultural survey 
and rice-improvement experimentation are derived 
from the Provincial Treasury. In addition to a 
contribution of $20,000.—for cotton culture exper- 
imentation, the Cotton Mills’ Association has donated 


- the annual proceeds of farms amounting to $5,000,— 


The Interntional Sericulture Improvement Associa- 
tion has also donated $2,800.—annually for sericulture 
experimentation, and the sum of $10,000.—has been 
given by T’ung Tai Salt Reclamation Co. for salt 
experimentation. 


President of Mt. Holyoke College Returns 


Miss Mary E. Wooley, president of Mt. Holyoke 
College, who was in China as a member of the China 
Education Commission, which investigated institu. 
tions for high education in China, Japan and Korea, 
has returned to her home at the college, according to 
the Christian Science Monitor. At the beginning of 
the chapel bell announcing her return, the girls from 
all the class rooms, library, dormitories and 
gymnasium ran out to greet her. Following her 
arrival she was patroness at the annual senior party 
given that evening. 
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If 
protected with 


STONE-TEX 


TRUSCON STONETEX is a highly specialized liquid cement coating for damp- 


proofing, protecting and beautifying exterior stucco, concrete, brick and masonry 
surfaces of all kinds. 


| 

Most masonry surfaces are not dampproof, and this is especially true of exposed _ 
if surfaces of stucco or concrete. Through no fault of the architect or builder and where 
| the greatest pains have been taken in erecting the structure, it is found that after every 
fi rain the outer walls are very damp, sometimes soaking up water like a sponge and often 
: | | | this condition is so bad that the water penetrates the wall and makes the interior of the 
building damp and unsanitary. 


The dampproofing efficiency of TRUSCON STONETEX is evident not only in 
eliminating the saturated appearance of the treated area after rain, and the tendency of 
the surface to become stained and unsightly but by excluding dampness from the wall, 
it maintains a perfectly dry and sanitary condition on the interior. 


It does not contain any linseed oil or white lead, and is prepared with particular regard 

not only to its toughness and durability, but also with respect to its immunity to the 
alkalies in concrete and masonry surfaces upon which it is to be applied. Unlike 
ordinary oil paints, it is not sensitive to saponification, which is the common cause 
of failure, disintegration, flaking and peeling on concrete, brick and masonry. 


Color cards and detailed information upon request. 


Ask for information on TRUS-CON PORSEAL, the wikis scene 
waterproofing coating. 


AMERICAN TRADING COMPANY 


SHANGHAIT 
HANKOW TIENTSIN PEKING TSINGTAO 


Agents in China for Truscon Steel Co. and Truscon Laboratories. 
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WATCH THIS SPACE FOR 


CHINA 


BAU: THE FOREIGN RELATIONS OF CHINA— 
This book is an authentic, authoritative, and 
informing story of China’s Foreign Relations. 
It is an able, exhaustive presentation of data 
inaccessible to the ordinary student. Yet it is 
of such an important character as to render it 
indispensable to any reader who desires to know 
what the Chinese question entails, and what are 
the tremendous issues that hang on its rightful 
settlement. In a well-arranged, logical order, 


Dr. Bau brings the whole story under review— _ 


Mex. $8. 


CHINA’S PLACE IN THE SUN—Should 
serve admirably as an introduction to a study of 
current problems in the Orient—Mex. $3.85. 


WALN: THE STREET OF PRECIOUS PEARLS 
—A story of Chinese life presented in unique 
form. Bound in red Oriental style this volume 
makes a suitable gift. The dedication is to 
Grace Coppock and American women— 
Mex. $1.60. 


HIGH : 


( To: be continued) 


Baward Evans & Sons, Ltd. 


~30 North Szechuen Road Shanghai 


TRANSPORTATION WHARVES GODOWNS 


INDUSTRIES 


ASIA DEVELOPMENT 
LIMITED: 
Nha R 
ENGINEERS AND CONTRACTORS 


SHANGHAI, CHINA 
3 Canton Road, 6th floor 
Tel: Central 6316 


CONSTRUCTORS OF— 


Railways, Port Developments, Electric Railways, 
Tramlines, Buildings, Industrial Plants, Power 
Plants, Waterworks, Bridges, Foundations and 
general developments of all kinds. 
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Prairie Type (2-6-2) Locomotives Built for the 
Peking-Hankow Railway China 

The Peking-Hankow Railway is located in the east 

central part of China, extending from the city of Peking in 

the north to the city of Hankow in the south and is consider- 


ed one of the most important lines in China. In 1909 the 
Chinese government took this railway under its direct 


control and has rapidly extended the mileage of its track. 
From 1905 to 1909, it was operated by a Belgian company, 
the Societe d’Etude de Chemins de Fer en Chine, representing 
Belgian, French, and Russian financial interests. American 
financial interests were the first to become interested in the 
construction of this line, which has now become the most 
profitable of all the Chinese railways. Its rolling stock 
consists of 202 locomotives, 4,054 carriages and wagons and 
it has 1,12 4 miles of track open having a 4’ 8%” gauge. It 
has the following branches: 


4 


Prairie Type of Locomotives Built for Peking-Hankow Railway 


Liangsiang—T uli (12 miles to coal mines) ; 
Leuliho—Choweichwang (10 miles to the mines) ; 
Kacyihsien—Lincheny (10 miles to coal mines) ; 
To Paotingfu (3 miles) ; 

Kaopeitien to Hsiling 26 miles. 


On March 30, 1921, the Baldwin Locomotive Works 
received an order for thirty Prairie type (2-6-2) 
locomotives for this railway. The terms of the contract 
stated that the first fifteen. were to be delivered in 5-1/2 
months and the second fifteen in 6-1/2 months after the 
signing of the contract. These locomotives were completed 
and the entire thirty shépped on June 11, 1921. The 
locomotives arrived and were on the railway wharf at 
Hankow on September 4, just five months and five days 
after receiving the order. _ 


A Prairie type locomotive has a two-wheel front truck, 


| six coupled driving wheels and a two-wheel trailing truck 


It is used for passenger and freight service. The first 
locomotive of this type was built by the Chicago Burlington 
and Quincy Railrvad in 1900 and was used for hauling live- 
stock quickly across the prairies in the western part of the 
United States. It isa natural development from the Mogul 
(2-6-0) type and its advantages are increased boiler capacity, 


greater economy of fuel and simplicity of 
firebox design. 


In addition to the thirty locomotives of this type 
completed for the Peking-Hankow in 1921, the Baldwin 
Locomotive Works also built ten in 1919, All forty 


_of these locomotives were of the same class 10-34% D and 


their road numbers extended from 65 to 104 inclusive. 


The locomotives have copper fireboxes and are equipped 


with superheaters, Walschaerts valve gear, Westinghouse 
airbrakes, Nathan simplex No, 8 type K, injectors, Nathan 
five feed Bull’s Eye lubricators, Coale Safety valves, 18” 
round case headlights fitted with Pyle National type K-2 


incandescent electric equipment and Janney M. C. B. auto- 
matic couplers. 


The specifications dre submitted below: 


On June 11, 1921, the Baldwin Locomative Works shipped - 


thirty Prairie type (2-6-2) locomotives to.the Railway, ‘ 
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“ 
Modern Fireproof Construction 
Assures Storage Safety 


View showing Robert Dollar Company Pai Lien 


HOUSANDS of dollars are lost in merchandise every year stored in makeshift or 
poorly constructed go-downs or warehouses. Recognizing the need of adequate 
protection for storage, the Robert Dollar Company offers for general storage its 
spacious reinforced concrete, fireproof go-down located at the Pai Lien Chien Wharf. 


The fireproof construction of this building assures not only the safety of the 
cargo but also a low rate of insurance. 


The Pai Lien Chien Wharf is equipped with every modern facility for handling 
freight and is especially adapted for trans-shipments. | 


The DOLLAR Line gives a direct and dependable cargo shipment service — 
from Oriental ports to ports of the Pacific and Atlantic Coasts of the United States 
and the Pacific Coast of Canada. Freight rates and information on application. 


Co. 
BRANCH OFFICES 


HANKOW—TIENTSIN —PEKING—KOBE—HONGKONG —MANILA—SINGAPORE—ICHANG —CHUNGKING 


CALCUTTA 
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THE UNIVERSAL CAR 
New Price 


Standard § Passenger Touring 
Tls. 1150 


Equipped with electric starter 


and lighting, 


 HUDFORD MOTORS 


601-603 THIBET ROAD 
Phone: C—3804. 


THE WEEKLY REVIEW 


Through America 
via THE MILWAUKEE RAILWAY 


(The Puget Sound Electric Route) 


A short, quick and most comfortable route across the 


American Continent over the 


World’s Longest Electricfied Railroad 


For 649 miles over four mountain ranges mighty elec- 
tric locomotives, using ‘‘White Coal’’ for power, haul 
the splendidly equipped all-steel transcontinental trains 


**The Olympian’’ and ‘‘The Columbian’”’ 
from Seattle and Tacoma daily for Spokane, Butte, 
Minneapolis, St. Paul, Milwaukee and Chicago. 

**The Pacific Limited’’ 


from San Francisco to eonge via Southern Pacific, 
Union Pacific and Milwaukee Railways. 

At Chicago connections are made with fast express 
trains for the Atlantic Seaboard and all points east, 
Rail orders and full information respecting train 
schedules, connections, fares, etc., on application to 


our steamship agent or at any office of Thos. Cook & © 


n in the Orient. 


For sleeping car reservations, write, cable or wireless 
any of the following representatives of the 


Chicago, Milwaukee & St. Paul 


Railway 


Cable Address: “Milwaukee” 


e an Francisco 
J. F. Bahl, City Pass’r Agent C.H. Miles,Gen’l Agt. Pass’r Dept. 
2nd and Madison 


995 Monadnock Bldg. 
Vancouver 


Victoria 
Geo. W. Hibbard, Gen’) Agent 
626 Hastings St., West. 902 Government St. 
A. P. Chapman, Jr., Acs’t Gen’! Passenger Agent, 663 Stuart Building, 
co. B. Haynes, General Rcmnnes Agent, Chicago . 


of the Far East, who has 


F.O.Finn,General Agent 


A pril 22, 1032 


Class 10—34% D. 77 HEATING SURFACE 


Men and vents 


The executive committee of the American University 
Club held a meeting on Tuesday, April 18, at the Union Club, 


at 12. 15 o’clock, 

D. R. Brundage advertising mor, igh for the United 
States Shipping Board, Washington, D. C. is expected to 
arrive in the Far East shortly on a business trip. 

‘Present Travel from Tai Yuan Fu via Mount Wu Tai to 
the Mongolian Border,” was the subject of a lecture given by 
Emil S. Fischer, at a meeting of the Royal Asiatic Society on 
Tuesday afternoon, April 18, in the hall of the Royal Asiatic 
Society, Museum Road, Shanghai. 


Roy Carruthers, managing director of the Waldorf 
Astoria Hotel, New York City, arrived in Japan recently on a 
tour of the Orient. Mr. Carruthers is accompanied by Mrs. 
Carruthers, this being their wedding trip. They plan to visit 


China before returning to America. 


According to word received Judge C. S. Lobingier of 
the United States Court for China, who has been in America 
in confection with the case of W. S. Fleming, a local 
attorney who filed charges against him, is expected to arrive 
here on May 4, on the », 1, Si/wer State, 

J. B. Powell, editor and publisher of the Weekly Review 
been in Washington for the last 
eighteen months in connection with the China Trade Act, 
sailed for Shanghai on the «, s, Si/wer State, and is expected to 
arrive here on May 4. On the same ship are traveling the 
new court officials for Shanghai. The act is now ready for 
final action with the taxation exemption clause intact. 


A large crowd was present to hear the discussion of the 


Indian situation by four Indian delegates to the Students’ 
Conference in Peking, passing through Shanghai on their 
way home. They included Paul RKangaramanujam, who 
travels among the students of India, Burma and Ceylon; 


of the students of the same three 


countries; A. A. Paul, general secretary of the student work; 
and Hla Bu, a student from Burma, 


Miss Julia Mataoufkova of Prague passed through 
Shanghai last week from Peking, where she attendde the 
Student’s Conference. Miss Mataoufkova will graduate from 
Vassar College this year, having been given a ten week leave, 
to attend the conference, as a representative of the Czecho,- 
Slovak students in Vassar, who number five. The students 
will finish their college education this year and plan to 


Firebox 127 ft. 
Gauge 7 idl Combustion chamber 56 sq. ft. 
Cylinders 20°’ x 26 The 990 8q. ft 
Valves Piston 10°” dia. Flues 430 sq. ft. 
BOILER Fire brick tubes 
Type Superheater 371 9q. ft. 
Diameter 60 Grate area 31.5 sq. ft. 
| Thickness of barrel sheets 9/16"" & 54” DRIVING WHEELS 
Working pressure 170 lbs. Diameter, outside 59° 
Fuel Semi-Bitum. coal 
ournals, main 
ater ENGINE TRUCK WHEELS 
Staying Radial Diameter, front 333°" 
Width back 394°" 
Depth, front 674%" 
WHEEL BASE 
Depth, back 54 Driv'ng 12° 10”” 
Thickness of sheets; sides Rigid 13° 10"° 
back Total engine 1” 
crown 14"" Total engine & tender 53° 
On driving wheels “99,000 Ibs, 
WATER SPACE crush, Gent 25,000 Ibs. 
Front oe, On truck, back 31,000 lbs. 
Sides Total engine 155,000 lbs. 
Back 3%" Total engine & tender 247,500 Ibs. 
TUBES 
Wheels, number 6 
Material Steel Steel Journals g 1/12" x 10 1/6"" 
Thickness No. 9 W.G. No. 12 W.G. Tank capacity 4800 U. S. gals. 
Tractive force at 85% of working 
ngth 14’ 7% 14° 7% preasure 25.500 ibs. 
Service Passenger and freight 
Construction No. 54753 Drawing No. 
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ge No other ci 
7 fo and yet so full 
a 2 of taste and flavor. 
| and American tobaccos 
— | are blended in just 
the right proportions. 
_ And Chesterfields 
| give to your smoking 
j 3 an enjoyment 
] so complete that there’s 
| _ only one way 
to describe it— 
il LIGG: MYER: fOBACCO CO. 
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TRADE MARK 
REG. U.S. PAT..OFF. 


LEATHER 
BELTING 


Uniform in quality’ 
Efficient in operation 


THE WEEKLY REVIEW 


April 22, 1922 


“*There’s a belt 
for every drive’’ 


- 4 Yuen Ming Yuen Road 


SHANGHAI 


Andersen, Meyer Ltd. 


Telephone Central 778 


return to Prague to do social service work. The trip was 
financed by the Y. M. C. A. and the Y. W. C. A. 


The international team from the World’s Student 
Christian Federation Conference will be the guests at a 
dinner and meeting to be given on the evening of Monday, 
April 24, at the Great Eastern Hotel, at 7:30 o’clock. The 
chairman of the meeting will be David Z. T. Yui, and a short 
caddress will be delivered by John R. Mott. Two minute talks 
will be made by Miss Janet McClay, (Great Britain) ; Miss 
R. M. Muskrat, (U. S. A.) Emmanuel Galland, 

Switzerland;) and Alexander Nikitin (Russia.) The 
inner is being given under theauspices ofeleven men and 
women organizations. Tickets mayfbe obtained from G. A. 
Fitch, 120 Szechuen Road, at Mex. $2.00, must be obtained in 
advance, and are limited to 600. ®Guests, including ladies, are 
welcome. 

The s. s. Cathay, one of the four steamers built by the 
United States Shipping Board at the Kiangnan Dock and 
Engineering Company, Shanghai, and purchased by the 
Robert Dollar Company in San Francisco, arrived back in 
port from its maiden trip this week. The steamer while in 
dock will be rechristened the Diana Dollar. The Cathay is 
making a world tour, after proceeding to Hongkong and 
Manila, it will go to Singapore and on through Suez, touching 
at European ports and crossing the Atlanticto New York, 
from which port she will goto the Panama Canal and back 
to the home port of San Francisco. The other three sister 
ships the s s, Celestial, Mandarin and Oriental will follow the same 
itinerary. On the way across the Pacific the ship made an 
average of thirteen knots and came up to the record of the 
China-built ships, being the best Shipping Board boats ever 
turned out. Captain F. C. Anderson, who was skipper for 
the four boats to the States, will be in charge of the Cathay on 


her world tour. 


According to a Washington dispatch of March 14, a 
trans-Pacific passenger conference has been formed with all 
the American and foreign lines, except the Nippon Yusen 
Kaisha, participating. The China Mail Steamship Company, 
the Pacific Mail Steamship Company, and the Pacific 
Steamship Company are the three American lines, while the 
Canadian Pacific Ocean Services, Ltd., and the Toyo Kisen 
Kaisha complete the conference. While the fares for the 
trans-Pacific voyage vary with the nature of the 
accommodations, minimum rates of passage have been agreed 
upon and will be maintained, it is reported. The minimun 


fares from Seattle and Victoria, first class, are: $300 fo 
Yokohama. $311 to Kobe, $346 to Shanghai, $375 to 
Hongkong and $375 to Manila. Prior to this time there has 
been a sort of gentlemen’s agreement with respect to 
passenger rates, but the conference has now been established 
on a firm basis. The Nippen Yusen Kaisha, has announced 
that it will operate four small steamers with first class accom- 
modations for only thirty-one passengers which will not come 
into the conference. The ships are smaller and slower and 


fares from Puget Sound to the first port of callin the Orient 


may be had for $210. 


News from North China 


Mr. Jefferson Patterson newly appointed Third Secretary 
of the American Legation at Peking, arrived in the Capital 
from Washington April 9 and has assumed office. 


The Ministry of Agriculture and Commerce has appointed 
the Vice-Minister, of the same Ministry as chairman of the 
Forestry and Mining Commission for Shantung. 


Major Philip R. Faymonville, military observer for the 
United States government at Chita, who has spent several 
days at Peking left on April.11, for from Tientsin, whence 
he will proceed to his new post. 


Dr. Schurman, American Minister, accompanied by Mrs. 
Schurman, their daughter and their guest, Miss Cushman, and 
P. R. Josselyn, Mrs. Leonard Wood and Miss Wood are 
expected to arrive in Peking some time today. | 


_ Two hundred of the specially selected Peking police have 
left Peking for Shantung to take up their positions along the 
firstthird of the Tsinan-Tsingtao Railway, extending from 
Tsinan to Changtien and from Changtien to Poshan. 


A Peking report states that F. C. Rose, chief engineer 
of the Chihli River Commission, has been appointed by the 
Chinese government to act for Sir Reginald Gamble, who is 
returning to England on sick leave in the near future. 


The body of Prince Su, who died at Port Arthur, arrived 
at the Chien Men station at Peking on April 11 and was 
conveyed with fitting pomp to the family burial ground at 
Chiasung outside the Shakuomen. The funeral parade was 
a very imposing one, being organized after the style of the 
Imperial House. | 
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Consolidated Steel Corporation 


25 Broadway, New York, U. S. A. 


SOLE. EXPORTER OF 


- THE COMMERCIAL PRODUCTS OF 


BETHLEHEM STEEL COMPANY 


- BRIER HILL STEEL COMPANY 


CAMBRIA STEEL COMPANY 
LACKAWANNA STEEL COMPANY 

LUKENS STEEL COMPANY | 
MIDVALE STEEL AND ORDNANCE COMPANY 
REPUBLIC IRON AND STEEL COMPANY | 
SHARON STEEL HOOP COMPANY 
TRUMBULL STEEL COMPANY 
WHITAKER-GLESSNER COMPANY 


- YOUNGSTOWN SHEET AND TUBE COMPANY 


BRANCH OFFICES 
AND REPRESENTATIVES IN 


Alexandria, Egypt Sao Paula, Brazil 
Buenos Aires, Argentina Shanghai, China 


Calcutta, India Santiago, Chile 
Christiania, Norway Santo Domingo, Dominican 
Copenhagen, Denmark Republic 
Guayaquil, Ecuador San Francisco, California 
Havana, Cuba  §t. John’s, Newfoundland 
Lima, Peru Sydney, Australia 

London, England Seattle, Washington 
Montreal, Canada Tokio, Japan 

Milan, Italy _ Toronto, Canada | 

Mexico City, Mexico Valparaiso, Chile 

Rio de Janeiro, Brazil Winnipeg, Canada 


CABLE ADDRESS: CONSTECO, NEW YORK 


Cable Codes: Consolidated Steel Corporation, Western 
Union, ABC Fifth Edition Improved, Scott’s 10th 
Edition, Bently’s Complete Phrase, Lieber’s 
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Tel:—C 79-80 


AFTER COUGHS anp COLDS 


There are many excellent combinations, Some contain iron, some 
‘cod liver oil, some hypophosphites. (There is one preparation 


KROFA 


COD LIVER OIL EMULSION WITH 
HYPOPHOSPHITES | 


That combines all of the above elements. It is the best builder after 2 : 
any cough, cold or illness and a general all around tonic 
and reconstructive agent of proven merit. 


$1.00 | 


DRUG 


SHANGHAI 


40-42 Nanking Road 


‘of Dr. Mott and the delegates to the conference of the 
World’s Student Christian Federation held at Tsinghua in his 
Tientsin residence on April 10. Three hundred invited guests 
were present, including the foreign consuls and a few high 
Chinese officials. 


Dr. V.-K. Ting, chief of the Chinese Geological Survey, 
has been elected president of the new Geoiogical Society of 
China, which has just been registered with the Ministry of 

Agriculture and Commerce, according to an official announce- 
ment. Foreign nationalities may also participate in the 
society as members. 


Chow Tsz-chi, former Minister of Finance, was appointed 
Acting Prime Minister and Acting Minister of Education last 
Saturday evening. He arrived in Peking on April 10 and 
assumed the Primeirship at noon on April 11, when he 
received the Cabinet staff and announced to them that he 
intended to make no immediate changes in the personnel. 


Hsu Shih-chwang, director-general, Admiral Y. L. Woo, 
managing director and H. Cheng, assistant managing director 
of the Tientsin-Pukow Railway, have issued invitations for 
the opening ceremony of the Tientsin-Pukow Railway hotels 
at Tai-an-iu and Chu-fu on April 29. A special train will 
leave Tientsin to convey guests to the scene of the ceremony. 


The third Asiatic expedition of the American Museum 
of Natural History, in co-operation with the American 
Asiatic Society and 4sia Magazine, will leave Kalgan on April 
19 for the continuance of its work in Mongolia. All the 
membeis of the expedition’s staff have now arrived at 
Peking. The final preparations are being made for the 
<oming summer’s work. 


The Harvard Club of North China will givea buffer 
dinner and smoker at the house of F. S. Chien, at Peking on 
Tuesday evening in honor of Ray Atherton, second Secre- 
tary of the American Legation, who is shortly to leave for 
the United States where he will be connected with the State 
Department. Mr. Atherton is popular in the Capital. His 
early departure for America will take away a good friend of 


ina. 

The tenth China-Japan Through Traffic Conference will 
be held in the Ministry of Communications at Peking on May 
8. The heads of the different Chinese and Japanese railways 
will be present at the conference. The questions for discus- 


Former President Li Yuan-hung held a reception in honor: 


sion atthe conference relate to the increase of facilities for 


the travelling public and the shippers. The annual revenue 


derived from the through traffic arrangement total $280,000 
on the average for the last four years. 


The Ministry of Communications has decided to extend 
the Peking Suiyuan Line to Paotowhen or a distance of 100 
miles further west tothe Yellow River. The extension is 
estimated to cost about $6,756,000. The survey for this line 
has been finished. The Ministry is planning to build another 
extension north to Urga connecting the far-away Mongolia 
with China proper, and to extend the Urga extension some 
day still further to connect with the Trans Siberian railway. 


Invitations have been issued by Civil Governor Tsao Jui, 
of Chihli for a.dinner to be givenin honor of Dr. John R. 
Mott at the Tientsin Y. M.C. A. on Saturday evening at 6.30 
o'clock. A large number of prominent Chinese officials and 
residents of the city have been invited to attend the reception. 
The chairman of the Provincial Assembly will preside over 
the function on behalf of the Civil Governor who is at 
present at Paotingfu consulting Governor-General Tsao Kun 
about the present political situation and cannot return in time 
for the occasion. 

Women in Peking have started the Peking Exchange, an 
organization to furnish employment for one hundred and 
fifty poor Chinese women. The management of the exchange 
is solely in the hands of members of the Y. W.C. A., wives 
of the Y. M.C, A. members and the American Board Mis- 
sion. Their work consists of cross stich, applique, em- 
broidery and plain sewing. These articles are sold and the 
net profits used for social service among the women. Side 
by side is conducted a day nursery for the children of form- 
erly woman beggars. 


The bicycle race at Peking will be held next Monday 
morning. It will start at nine o'clock from the Hotel de - 


Peking for Pa Ta Chou and return to the Hotel where they 
finish will be about two hours’ ride by motor car. More than 
seventy persons will compete in the race. The entry of 
several more French and Italian racers has somewhat shaken 
the confidence of the Chinese to secure first place. The race 
committee has announced the following !rules: No pace 
setters will be allowed, there will be judges at various parts 
of the course who will insure that the proper route is 
followed. Any deviation will mean disqualification. The 
bicycle may not be changed on route. 4 

Peking, April 15, 1922. 
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—packed in barrels. 


packing in all its phases. 


recondition it. 


BARRELED SHIPMENTS 


They may be China oils, hog —— or liquid 88 products 


THE KOSTER COMPANY for years has extended the 


service of its experts in an advisory capacity for the purpose of 
instructing barrel users in the proper handling of this type of 


Your offices at transhipment points may not be equipped to re- 
condition the packing of this cargo, or to supervise the handling of it. 


The department of service of THE KOSTER COMPANY 
is "equipped to assist you by examining your barreled cargo, 
reporting on its condition, or, if you so instruct, have its coopers 


We shall be pleéd: to receive your inquiries or instructions. 


“72 Nanking Road, SHANGHAI 


FOREIGN MANAGERS 


The CALIFORNIA BARREL co. 


News from Central China 


The newly elected committee of the British Chamber of 
Commerce of Hankow is composed of: A. E. Marker: T. J. 
Fisher, G. H. Charleton; H.*K. Peters; W. G, Kirkhope; 
and A. C. Burn. T. J. Fisher, of Butterfield and Swire, was 
elected chairman and A. E. Marker, vice-chairman. 


The seventh annual meeting of the British Chamber of 
Commerce of Hankow was held last Wednesday, when A. E. 
Marker, manager of Arnold Brothers and Co., and chairman 
of the Chamber, read a lengthy report and review on trade 
and general conditions in Hankow and China affecting 
business during the year under review. 


The Chinese Arbor Day, April 5, was observed by 
officials of W uchang in spite of rainy weather, On that day, 
whichis the Chinese Ching Ming festival, General Hsiao 
Yao-nan in company with Civil Governor Liu. Tsen-en and 
upwards of 10,000 government school students of Wuchang, 
assembled outside the Eastern Gate of Wuchang, and both 
governors performed the tree-planting ceremony. 


The Ladies Auxiliary of the Union Church held its sale 
of work in the Church hall last Tuesday. Mrs. P. S. 
Heintzleman, wife of the American Consul-General at 
Hankow, in a charming speech congratulating the ladies on 
the result of their industry, and heartily wishing success to 
the proceedings of the function,,pronounced the sale open 
whereupon the sales went on under the management ot 
many ladies. 


Word has been received from Peking that a party of 
delegates from the World's Student Christian Federation 
conference at Peking will visit the Wuhan cities upon the 
conclusion of their sessions at Peking. Among other 
delegates, will, be Dr. H.C. Rutgers, treasurer of the 
federation: Dr. Karl Heim; Mr. and Mrs. Isaac Barza; 
Robert P. ‘Wildar ; Miss Jean Daniel Swamidos; 
and T. Kagawa. 


A company of some 200 soldiers belonging to the 
Ligh ee stationed at Puchi, the leading hemp district on 
‘the Y aneiee River, near the Hupeh-Hunan border, revolted 
at night 


li last Wednesday, April5. The mutineers made a 


rush through the city, pillaging a large section. No 
loss of life, however, was incurred during the outrage, 
which resulted in no serious chaos. Troops have been 
despatched from Wuchang to Puchi to restore order there, 


The Foreign Women’s Home Association of Hankow 
held its annual meeting last Monday afternoon at the British 
Consulate-General where Mrs. Goffe, wife of the Consul- 
General. kindly served tea to the ladies present. The officers 
elected for the ensuing year were as follows: president, Mrs. 
Ramsay; vice-president, Mrs. Krikhope: secretary, Mrs. 
Skinner: treasurer, Mrs. J. B. Bailey. The advisory board 


consists of Mrs. G. R. Henkel; Mrs. Goffe, and Mrs. P. S. 
Heintzleman. 


Semi-official advices from Hunan report that General 
Chao Heng-ti insists on maintaining the neutrality of Hunan 
so that his attitude is sensed as still leaning toward the 
Chihli faction. Butin Kiangsi General Li Lieh-chun, former 
military governor there, has entered Kiangsi border by way 
of Nanhsiung in the hope of regaining his former position in 
that province. Tuchun Chen Kwang-yuan kas been in- 


structed by Peking to take all possible defensive measures, 
but not to start the fire, 


A telegram was received in Hankow last Tuesday from 
Nanchang, provincial capital of Kiangsi, that there is great 
anxiety in connection with the demonstration of the Anti- 
Christian Federations who were parading the city threaten- 
ing all foreign and Chinese Christians, sen receiving this 
telegram, the matter was immediately referred to Tuchun 
Chen Kwang-yuan of Kiangsi by consuls of .Hankow, who | 
urged Tuchun Chen to take steps to protect foreign interests 
in the event of physical violence occurring. 


A Chinese correspondent reports from Ichang that 
General Sun Chuan-fang’ s troops, that have been placed on 
the Upper Yangtze in defence of the Szechuen situation, 
have not been paid for a long time, and since the General 
has not yet returned from his visit to General Wu Pei-fu at 
Loyang, the citizens of Ichang are again apprehensive of 
another mutiny. At present the city gates are closed at 
11 at night after which no one is allowed to walkin the 
streets. General Sun Chuan-fang is now proceeding to Ichang 
from Wuchang. 


a 
§ 
4 
¢ 
~ 
& 
ae 
‘ I 
at 
a 
4 
3 
; 
hey 
i 
‘ 
4 
; 
ton 
+ 
a 
j 
4 
| 
| 
* 
4 
4 
zing 
af 
al; 
a » 
‘ 
ag 
; 
4 
ae) 
4 
d 
ta 
1 
4 
‘= 
2 
2 
§ 

f = 

poe 

= 

ort 

: 


4 
3 
ea 


% 
“ 


314. 


RARARARARA RR AARAR AA 


CAPITAL $4,000,000 
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SURPLUS $2,000,000 


ASIA 


an ‘American —_J 
St — Institution 


HEAD OFFICE FOR THE FAR EAST 
Kiukiang and Kiangse Roads 
SHANGHAI 


Current, Sovings Accounts and Fixed Depesits in U. S. Gold, 
: Stering, Francs, Taels and Local Currency. 


Drafts Bought, Sold and Entered for Collection. 
Commercial and Travelers Letters of Credit. 
Telegraphic Trawsfers to Ali Parts of Tae World. 
Foreign Exchange Bonght and Sold. 

Credit and Commercial Information of Advice 


Through Our Correspondents in All Parts of The World we 
ere qualified to render an International Banking Service that 
is Economicol, Accurate ond Prompt, 


— 


BRANCH OFFICES 
PEKING. TIENTSIN.. HANKOW., HONGKONG, CANTON. 
SINGAPORE, MANILA. SAN FRANCISCO 


HEAD OFFICE iN THE UNITED STATES { 
38 BROADWAY, NEW YORK CITY © 
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China-Philippines 
Trade 


The policy of rapid extension of its 
oriental trade, upon which America has so 
auspiciously and vigorously entered, will 
undoubtedly stimulate Chinese trade with 
the Philippine Islands; the nearby American 
outpost. | 


If you are interested in this market, the 
facilities of this modern commercial institu- 
tion are tendered with confidence that you 
will find the service highly satisfactory. 


Trade inquiries welcome 


Capital 
China 


Authorized, P.10,000,000 
Banking Subscribed, 6,000,000 


Corporation Fully paid, 4,600,000 
Manila, P. I. 


Dee C. Chuan, President J. W. McFerran, Manager 
Albino Sy Cip, V. Pres. Merwin Webster, Cashier 
and Sec’y. 


April 22, 1922 


The Asia Development Company, an American firm,. 


@ has secured’ the contract to make the survey and estimate 


the cost of the projected motor road from Chengtu to 
Chungking. The contract is the first step of the Civil 
Governor to realize the desire of Szechuenese merchants 
for a readier outlet of the produce from the fertile Red 
Basin tothe Yangtze where water transportation is available. 
The distance is about 2,655 miles and the only means of 
transport now is tke carrier coolie who takes from ten davs- 
to two weeks to make the trip, 


The anti-Christian propaganda is making its way to 
Wuchang, where the leading government college influenced 
by the agitations in Peking and Shanghai is the High Normal 
School. In reply to a circular from the Anti-Religious Associa- 
tion at Peking, students of latter college sent a manifesto. 
stating that religion is making use of superstition to_ mislead 
men, to confuse truth, and therefore to impede civilization. 
In condemning Christianity, they pledged their hearty sup- 

ort to Peking and Shanghai students, urging them to com=- 
ine their efforts to exterminate the evil. 


Acting upon orders from General Wu Pei-fu, Tuchun 
Hsiao Yao-nan of Wuchang, besides laying his demands for 
_ financial backing to the Chambers of Commerce and leading 
gentry of Wuchang and Hankow, has also sent out a number 
of officials to the different districts of Hupeh with a view to 
borrowing money from wealthy people there. The security 
offered in those districts will be provided by the local 
magistrate. General Wu Pei-fu is pressing the Tuchun 
hard for money as he is again in urgent need of such to pay 
his troops. The response to this call for help from peopl 
here has not been encouraging. | 


Boycott against Japanese shipping is revived at Chung- 
king where the Chinese Students Union recently passed 
resolution to enforce strict measures to place Japanese ships 
under ban. The boycott was organized especially against the 
growing activities of Japanese shipping companies, the latest 
addition of which, the Tenge Yoko service, has just com- 
noe arrangements there to initiate regular services between 
Hankow and up river ports. The Tenge Yoko Company, in 
view of the strike, is reported to have canceled their sailings 
between Hankow and Ichang. The matter has been referred 
to the Japanese government which is urged to take measurés 
to end the boycott. i 


An important military conference has been arranged by 
generals and others of the Chihli Group of militarists to take 
place on April 10 at Paotingfu, where General Wu and 
Marshal Tsao Kun will discuss the final settlement of the 
dispute with Chang Tso-lin and Liang Shi-yi. It is reported 
that General Wu Pei-fu has been communicating with 
General Chen Chiung-ming of Canton by telegram, and it is 
understood that the Loyang Warlord, General Wu Pei-fu, is 
as much interested in the reunification of China as Chang 
Tso-lin, the Mukden Warlord, only that he is working 
through ways. In a recent interview with a correspondent 
of the Honan Wen Pao, General Wu Pei-fu is quoted as 
having said that Chang Tso-lin is the only opponent of his 
schemes for effective unification of the country. 


The Mei Ren. a new steamer of the American West 
China Navigation Company, passed through Hankow last 
Tuesday and Wednesday from Shanghai on its maiden trip to 
Ichang and Chungking, for which service the vessel was 
specially constructed. Itso happened that the Custom House 
has received instruction from the Director-Genefal of 
Customs at Peking to thoroughly search all steamers going 
from Shanghai or Hankow to Ichang and Szechuen ports, as 
it is reported that arms and ammunitions of war may make 
their way to the Szechuen troops through them. The new 
American steamer was found after a thorough search to have 
no contraband arms or ammunitions on board, and therefore 
proceeded tothe upper Yangtze. The search on such steamers 
applies to steamers of all nationalities, and probably will be 
in force for some time to come. 


The Associated Provincjal Chamber of Commerce of 
Hupeh representing chambers of commerce of sixty-eight 
districts in the province, met for their first general conven- 
tion at Hankow this week, there beirfg present at the various 
sessions more than a hundred visiting delegates from inland’ 
localities. The governors of Wuchang also sent their repre- 
sentatives over to Hankow to present their greetings to the 
organization representing commercial interests in Hupeh.: 
At the first business session of the convention, the prominent 
question brought forth for general discussion is the 
authorized and usurping acting of General Wu Pei-fu in 
imposing numerous taxes and surtaxes on trade in this pro- 
vince. It was agreed that a strong petition should be 
addressed to General Wu urging him to abolish the excessive 
taxation which is today harnessing trade progress in Hupeh. 


Hankow, April 9, 1922. 
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17.36 3.57 s to hold says of approximately 
11. huntehf 32 1 08 n ut wil viet will a sSavs 
2.48 41° 5, Ch Dublin i ill be unabl recognize outline of 
6.13 15-04 Si angteh Ho. gy to m issues le to dis ize debts Russia 
4 17.58 | insian eet in vitations scharge of old gov a 
7.2 5 «5-2 5 spreadi orde to al ze them.—— govern- 
20.48 |. Cheagchow ... gy 17.30 old ading to settle factions in $ -Mayor 
11.11 23.04 4, wed veteran out Ireland hernocine Ireland 
14.09 0.44 55 perties a charge representative Washington re which is 
15.26 Sinyangcb 50:35 April ow and Department South Dakots says 
a | 18,56 Sten Chike 3 i! rg. Genoa al prices. or selling has 
20.50 99 ikungshan ) ’ 15.09 pact to be t report sa ar pro- 
ea eaten 9.5 1.03 nation’ rince of Wa Tokio zcorge pro 
eee 5 21. friends ales dispat poses 
’ 8.00 5° shi as a beginni ch say pea 
Abril Pp. eg ays ce 
20.00 16 inning Japa 
Park announces d 
amalgat nion Forei ane crash sta eath of Sir R 
Asia Ba ve ig Corp orld fligh 
nking Cor poration, SI t.—— 
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Spinning Machine 
manufactured by 


Saco- Lowell Shops 
Andersen, ever & Co., Ltd. 


Agents in China 


37008 


= 


MILL 


The Chinese American Bank 


of Commerce 


Established by American and Chinese capitalists 
under special charter of the Governeseat of 


China, April 12, 1919. 
Authorized Capital U.S. $10,000,000 


Paid-up Capital 


Head Office: PEKING 
Branches: 


Hanko® Harbin, Manila, 

Peking, Shanghai, Shihkiachwang, 
Tientsin, Tsinan. 
Correspondents throughout the world, 
including the interior of China. 

The Bank receives deposits; grants loans ; 
issues drafts and makes telegray hic transfers ; 
buys and sells foreign exchange; issues com- 
mercial and circular letters of credit; collects 
bills, checks and other documents; and does 
other general banking business. 

SHANGHAI BRANCH 
No. LIA Nanking Road 
Telephone Nos. Central 5843, 5842 & 5843. 


E. KANN, Manager 
SOOYII K. SHEN, Assistant Manager 
LOUIS SHEN, Assistant Manager 


U. S. $ 5,000,000 


j 


The Ault & Wiborg 
China Co. 


37 Canton Road > 
SHANGHAI 


Factories & Headquarters in Cincinnati, Ohio, 
U.S. A. 


Established 1878 


MANUFACTURERS OF 


Printing & Lithographic Inks 

Dry Colors 

Aniline Dyes 

Enamels, Paints & Varnishes 

Wating Fl Ribbons & Carbon Papers 
riting Fluids 


DEALERS IN 


Printing & Lithographic Machinery of every 
description 

Papers of all kinds. 

Headquarters in China for supplying every need 
of Lithographic or Printing shops 

Foreign experts in all above lines will give you 
advice at- anytime without obligation on 
your part. 


Branch houses carrying mene at Canton, Hongkong, 
Hankow, Tientsin and Manila. 
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April 17. Report from Genoa conference states that obstinate —- . 
attitude is taken by Russia’s delegates with allied, experts ra 


ossa ef, js still im- 
International Banking prisoned for theft of furs and woolens from  Youravela 


Home and Foreign Trading Company,——Imperial Hotel 
at Tokio is destroyed by fire.——Dublin Conference is 
: Orpora {1 on adjourned after reaching no decision——Washington 
report says House of Representatives votes appropriation 
with President Harding’s decision——Great Britain has 
CAP ITAL, SURI LUS, & UNDIVIDED P ROFITS . 2 paid to the United States Treasury $20,000,000 being the 
S. $15.195.750 Second instalment of the $122,000,000 debt incurred in 
: purchase of silver during the war. 
= OWNED BY TRE NATIONAL CITY BANK OF NEW : Sage: 
| NEW April 18. Paris dispatch says demand of the Russian envoys 
Head Office: Wall Street. New York they ask for fifty billion 
London Office: 36 BISHOPSGATE roubles as damages.——Seattle report says Judge Lobingier 
of the United States Court for China sails for Shang- 
: Lyons Office: 27 PLACE TOLOZAN _ hai.——Paris dispatch says Germany has paidto Reparat- 
San Francisco Office: 232 MONTGOMERY SYKFRI ions Commission an instalment of 18,000,000 gold marks 
| gee in accordance with commissions decision of March 21, 
BRANCHES : which accorded a proyisional moratorium to Germany. | 
CHINA PHILIPPINES April 19, Indianapolis report says series of electrical 
ate ACOH A) MANILA storms are visiting middle West of United States causing 
SRK INO _ CEBU | heavy damage.——London report says with the signature of 
TIENTSIN SPAIN the Russo-German Treaty a rupture of Conference with 
 RARCELONA France withdrawing delegation is a possibility. 
HARBIN MADRID = | 
HONGKONG STRAITS SETTLEMENTS | | 
SINGAPORE Current Market Reports 
= BOMBAY 7 SANTO DOMINGO a Weekly and Mecnthly Conditions and Quotations 
CALCUTTA SANCHEZ of ‘Chine’s Principal Mark 
_ JAPAN | san PEDRO deMACORIS = Weekly Cotton Market Report 
= YOKOHAMA PUERTO PLATA "By A. B. Rosenfeld Som 
e KOBE BARAHONA China Cotton.--We have had an uneventful week in the 
s JAVA LA VEGA cotton market, with an extreme range of quotations of a 
a PANAMA quarter of a tael and at the close yesterday practically the 
= BATAVIA <n a | same as a week ago. Receipts from the interior markets 777 
=  SOURABAYA COLON have been almost nil,.in consequence of which, the predomin- 7 | 
ating sentiment continues to be in favour of higher prices. 
= BRANCHES OF oo 8 We think, therefore, that for the present time there is i 
: THE NATIONAL CITY BANK OF NEW YORK : comparatively little risk in buying cotton conservatively on _ 
3 slight declines such purchases should prove profitable any- 
= ARGENTINA ENGLAND how, while they might show handsome results if the present * \ 
= strength of the world markets continue. 
= AIRES LONDON Yarn —Both the yarn and cloth situation continues 
: ROSARIO = brilliant and trade is brisk. Sales by spinners and second , » 
2 3 ITALY : hands were quickly absorbed by local and up-country trade : : 
= BEIGIUM oreo | interests and the market closed with a steady undertone. | ‘ 
Liverpool, April 12, 1922. 
ANTWERP PERU Liverpool Market:— 
Z BRUSSELS : Middling American, Spot .......... 10.21 Pence. 
PORTO RICO : Market :—Steady. 
= PERNAMBUCO eo New York, April 12, 1922. — 
= ‘RIO-DE JANEIRO PONCE New York Mar May. 00 Cents 
SANTOS October eer ee ee 17. 13 
| MOSCOW Temporarily eee 
CHILE PETROGRAD Closed Market :—Sready, 
= i 
= SANTIAGO Bombay, April 12, 1922. "fg 
= Broach, F. G. April/May ..........Rps. 476 per Khandy, 
MONTEVIDEO Fully Good Bengal, May........... ,, 351 ,, 
CUBA | Fine Oomra, May .........- 
HAVANA VENEZUELA Market :—Steady, 
: ND 22 BRANCHES CARACAS 
Commercial and Travellers’ Letters of Credit, Bills of Exchange Shanghai 
= and Cable Transfers bought and sold. Current accounts opened and i M-ginned, tuseeesseesccaseeeees yy 94,00 
Fixed Deposit in local and foreign currencies taken at rates that may Taichong eed ee ee L, 36.00 
be ascertained on application to the Bank, Tone of the Market :—Steady, 
~ 


H, C. Gulland, Manager. 


~ 1A Kiukiang Road, 
SHANGHAI 


The American Stock Market 


The Chinese American Bank of Commerce has received 
the following telegraphic quotations, dated New York, | 
April 12, 1922. ' 
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April 22, 1922 


American Stocks 


Liberty 1928........ 99.50 
Victory Bonds ..... 4's 1922-23 ...100.90 
American Telephone sad Telegraph 

Standard Oil Co. of New ork 399) 108 4 
British-American Tobacco Co. Ltd. COMMER. 37.60 


Pacific Development Corporation Stock sees. 


Weekly Silk Market Report 


‘With the exception of a small purchase of Tussah Best 


Chops at Taels 655 by Japanese, all markets have remained 
quiet during the week on account of the Easter Holidays. 
There is no demand from either America or Europe. 


ag following purchases have been reported during the 
wee 


10 B/s Tussah Filatures Black Pagoda 8 Coc. 1-2 Tis. 655 
,, Washington 1-2 «4, # 655 
” Sun Flower I-24, 655 
,, ” Black Pony 635 
BO os Cloud Star 1 
Orang-outang _,, I 835 
,, as Gold Flying Fish O95 
Black Butterfly 1 oe 
Boy Umbrella 1 O85 
Sitemsest up to April 11, 1922. 

Season. Season 

1921/1922 1920/1921 
White Steam Filatures..20582 B/s 18398 B/s « 

Yellow Steam Filatures. 6525 ,, 103° 


Yokohama: Reports a more active market, with small 
demand from America. The stock is about 17,500 Bales. 


Japanese Report: 


The Question of the Raw Silk Exchange 
Mr. Homma, the chief of the Sericultural Section of the 


Department of Agriculture and Commerce, states that the 
unsteady condition of raw silk price is essentially owing to 


‘the present defective mode of transactions in the raw silk 


exchange, which must be improved greatly as fundamental 
work of what to be done in the improvement of our silk 
industry and trade, Business in the raw silk exchange 
always leads changes in the price of raw s‘lk in general or 


helps its movements at least, and it must, therefore, be great- 


ly improved in organization. 

A larger portion of the reelers get advances from the 
Yokohama merc hants, by reason of which the real power in 
raw silk selling is held by the latter. placing the former in a 
comparatively disadvantageous position. This impedes not a 


little the improvement and development of the silk industry. | 


It is most urgent, therefore, that a special banking system 


should be established for the industry, The uneven grading 
of raw silk from Japan ‘has regrettably caused much com- 
plaints from the foreign consumers, and moreover, attempts 
often made here for forcing up the prices artificially or for 
otherwise holding the market for selfish purposes are liable 
to disturb the market. These are not means to effect any 
healthy development of raw silk trade. 


Another Decision of the Sellers 


The Silk Price Maintenance Committee of Yokohama 
met on the fourth and decided to absolutely carry out the 
previous determination, as the situation in the market was so 
discouragingt hat the prices were feared to practically fall off 
below the sellers minimum rates. 


The Silk Maintenance Question 


« The members of the Yokohama Silk Traders’ Associa- 
tion, who supports the decision not to sell raw silk at the 
previously fixed minimum price, met and resolved to carry 
out the decision absolutely, for which they decided to deposit 
themselves with the association a sum of 2,000 yen as money 
of trust, to ask the Imperial Silk Company for help in the 
maintenance of the market and to ask the large reelers not to 


__ sell forward the spots in the raw silk exchange and to settle 


. their accounts outstanding in the exchange at once. 


Shipments 
Season 1921/1922 (July Ist to March 31st 1922) 196,000 B/s 
1920/1 921 94.000 ,, 
"1919/1920 


194,000 ,, 


Shangha) Exchange for week 


has only been open three days since our last Circular. 
is 3d. bigher than this day last week, reports indicate that the market has been 


3354. 
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ending Wednesday, April 19th, 1922, 


By Maitiand® Fearon and Brand 


Exchange :—- Owing to the incidence of the Easter Holidays, the Exchange nario 


quiet with little doing but closes steady. 


Our T/T rate on London remained at 3/34. 


The London price of silver at 


The great uncertainty prevailing in, 


political situation has for the time being caused an almost complete lack of demand, of 


which speculators have taken full advantage, being good sellers of all currencies; 
result of this the market closes strong with sellers of sterling at 342d. 
Gold Dollars at 743 offering freely. 


as a 
to June and 


xports remain dul! though a small business in silk 


for Lyons has been done and a few bills on New York have been placed upon the market. 
Our stocks of silver are reported as follows :— 


Sycee and Bar Silver 
Chinese and Mexican Dollars .. 


Tis. 29,391,000 a decrease of Tis. 
$ 36,570,000 an increase of § 


706,000 
690,000 


Estimated value in Tls. §5,721,000 as against Tis, 67,572,000 held at this time last year 


Average! Thurs. | Friday | Sat. | Mon. | Tuesday| Wed. 
t Riaeits March 13/April 14 | April 1§ |April 17) April 18 | April 19 
opening | ogening | opening | opening | opening | opening 
| bh's — closing closing closing | closing | closing | closing 
T/T London 3/1.942| 3/3 3/3 3/3 
D/Dits. 4, 3/3} 3/33 | 3/33 
| 
3/3) 3/34 | 3/33 
T/T India | 247.586) 2563 2573) 2578 
T/T France | 768.461) 775° 775 77° 
> 
T/TN.Y. | 69.202] 713 < < 715 
T/T H'k a a 
| kong) 752509 75, 75 
T/T Japan | 68.846) 66 2 
= = 
T/T Batavia | 186,731) 193 | 1998 
T/T Straits 73.096) 715 z Zz, 71 71 
baying < < 
rates 
3/4.269| 3/5} 3/53 3/54 
qm/s ,, D/P} — 3/53 3/53 | 3/53 
6m/s 3/4.769 . 3/6 3/6 3/6 | 
| 
¢m/s B/F 
DIA. DIP 818.461) 825 825 820 
N.Y. 72.856; 753 75% 753 
Docs 76} | : 76} 76} 
a3 Apra 14 14 | April ApriPs8 | April 19 
higher rate taken 
on rising Market, 
lower when falling, 
Bullion. 
*London Price 
of Bar Silver per oz. 33 6 
(English Standard 334 | 
925 touch) Pence. | G 651 |G. $, 65) G $.65:G .66 
Shanghai Price ‘ 
of GoldBars (weight Tis Tis. Tis. 
. < < 
978 touch ........ 319%? 314°° 311°? 
Shanghai Silver < x - M 
Bars (weight T's. « re) June 
Shanghai Mexi- 
can Dollars per $100 2.76 2. 
Native Bank Rate of 
Interest( Callmon % 
London for Pre- | 
vioue day. = 
Bank of England rate of discount 4% : London on Paris - T/T 47.50 
Bank of France rate of discount 5% London on Germany T/T 1292 
London open Market rate New York on London T/T 441} 
of Discount 3 m/s. 25% _ABombay on London T/T 1/3} 
“4 m/s. 23% Hongkong on ,, T/T 2/59 
” 6 m/e. 25% Yokohama ,, ,, T/T 2/13 
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S. 8. Shinyo Maru, March 13. 


To Honolulu. 
Canned Meats ......+0-+..+ Doz. 94 
To San Francisco. 


Silk Pongees, Shantung ...... Pls. 15.35 
Tea, Black, Kiukiang ..... me 3 
Walnuts, Kernels........ ae 37 
To New York. 

Silk, Raw, Filature: 

Wild, other Ports, Bls. 20 .. Pls. 19 74 
Silk Pongees, Honan .....4. 
Silk Pongees, Shantung ...... 55 2.60 
Wool, 3,969 
Skins, Pes. 10,000 
8S. 8. Dakar Maru, February 28, from U. S. A. 
Tron Bars Pls 1,474 
Tron 839 
Iron, Galvanized: 

Tinned Plates, Plain....... 378 
Wax; Paraffin ...... 895 
Machines: Calculating ....... Pes. 

Hk, Tis. 7,187 


S. §. Empire State, from U. S. A., March 1. 


Canned 87 
_Ink, Printing. 194 
Leather, Sole.....-. ove 99 222 
Milk, Condensed. 99° 729 
Milk, Evaporated yy 101 
Oranges, Fresh, 45 155 
Paper, Drawing 55 82 
,Paper, Strawboard..... 217 


Lemons, Fresh. kee. ge 212,400 
Oil, Lubricating. ......++++- Galls. 8,321 
Mille 48,500 
Treasure, Silver Bars ....-++Hk.Tis. 88,520 


S. 8. Celtic Prince, from U. S..A., February 17. 


Iron Wire Shorts Pils. 2,398 
Jron Galvanized 

Tinned Plates, Plain 45 430 
Celluloid Sheetings 9 
Grease, Lubricating Mineral... ,, 296 


! 
THE WEEKLY REVIEW April 22, 1922 . 8 
What the Ships Carry Bet Ameri d Chi } 
(Taken from the Daily Returns of the Shanghai Customs from Wednesday, 3 
March 22, to March 31, 1922) : . 
(Key: Pis.—a Picul or 133 1/3 founds; Bls.—— Bales; Pes.— Pieces; Mi.ie— thousands; HtyTh— Be Taels, Customs Rate Mar, Tael 2.20 equal Geld $7) 
Leadfoil and Tinfoil Mixtures.. ,, $14 Skins, Goat, Untanned ...... Pes. 35,700 
Stearine 135 Hats, Rush ete 3§1,200 
Tobacco, Leaf 2,810 To San Francisco, 
Handkerchiefs Doz. Tea, Black, Kivkiang....... Pls. 323 
Oil, Kerosene, in Cases ,..... Galls 100.000 Oil, Wood. 59 840 
Oil, Lubricating, Mineral..... 79 852 
Rum ee 11,369 & 2. Dellar, March i8. 
Machinery... 396,889 a 
S. Hanna Nielsen, trom U. 8. A. Feb. 28. New Yorke. 
Softwood, Ordinary Sawn... Sup, ft.2,451,339 Egg Albumen, Frozen....... 4, 187 
Softwood, Clear ........+.Sup. ft. 63,778 Egg Yolk, Frozen cy 1,127 a 
Softwood, Merchantable ....Sup. ft. 293,668 Ege, Whole : 
Iron Defective Angles and Slides, 584 ‘ 
lron Plate Cuttings 3,411 Deer Pes. 7 689 
S ins Doe. ee eee §,coo 
S. 8. Endicott, March 14. 
Skins, Goat, Untanned ...%.. 61,742 
Skins, Goat, Untanned,..... Pes. 10,¢co S. 8. Endicott, from U.S. A., March 7. - 
To New York. | 
Silk, Waste: 
Shirti 
Other Ports, Bis. 86 ....., Pls. 302.38 Plain... 248 
Skins, W easel eee Pes. 25,000 Tron Nai's I Soo 
To Philadelphia. Pipes ° eee ee Pis. 774 Rabon 
Silk, Waste: : Wire Shorts. ee ee ease 2,088 
Other Ports, Bis. 28 Pis. 100.69 Tinned Plates Plain. i,350. 
Skins, Goat, Untanned ...... Pes. 15,837 Acid: 2 
Foreign Goods. Calcium, Carbide of ......0++ 55 165 
Skins, Goat, Untanned ...... Pes. 21.300 635 
S. 8. Hawaii Maru, March 14, Leadfoil and Tinfoil, Mixture..  ,, 446 | 
Tea, Black, ‘Kiukiang 28 Paper, Cigarette, on Bobbins... ,, 32 
Silk Pongees, Honan ........ Pls. 28 92 Soda, Unclassed 3 
Silk Pongees, Honan,,...... Pls. 1.84 Gasolene, in Cases.......... Galls. 94,763 
‘Tea, Black, other Ports ..... ” 429 Oil, Kerosene, in Cases...... 4, | 874,200 q 
Camphor Crude... 455 #00 On, Lubricating, 66,153 
ides, Cow ee eee eee eee 62 Mille 44,280 
Oil, Wood....-..- 99 4 33; Dyes, Aniline...Pkgs 3..... Hk. Tls. 147 
Wool, Sheep’s 
Hopper _bot- 
tom Coal cars 
supplied to a 
China Coal 
Mine. 


CAR & EQUIPMENT CO. 


No. 2 Canton Road 
SHANGHAI 


KOPPEL INDUSTRIAL 
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New Books and 


| Publications 


Bringing Europe Back to Normalcy 


What Next in Europe?, by Frank A. Vanderlip. 
New York: Harcourt, Brace and Company; 1922. 


, SPHERE is an increasing pessimism that has pervaded 


the world since the war as to the possibilities of 
a return to those normal conditions that characterized 
the years of 1910 to 1913. The world is topsy-turvy, 
nothing seems to be right, labor is making increased 
demands, and everything generally seems out of joint. 
Naturally since that territory’ was the center of 
the disturbance just passed, Europe and its pre- 
habilitation is occupying the forefront of attention of 
all peoples and nations in their attempt to return to 
normalcy The world has become so closely connected 


that one section cannot hope to right itself entirely | 


until all other sections are in a similar condition. 

In view of this circumstance, Mr. Vanderlip has 
happily worded his latest work, What Next in Europe ? 
This question is not alone in the mind of the author of 
this volume but is universally on the lips of the think- 
ing people of the world. 

Mr. Vanderlip’s book has been written primarily 
for the American public and he himself in starting his 
nrst chapter makes the statement that ** whatever else 
this book may prove to be, it is not the closet musings 
of an economist.” He then relates that it has been 
the result of months of actual observation in the 
various sections of Europe and the deductions made 
from existing conditions. The work is divided into 
three well chosen sections; the Background, the 
Economic Chaos, and Reconstruction. 

‘© The distress Europe is suffering, a distress that 
is progressive, the outcome of which no man may 
predict with assurance, aPises less from the direct tnjury 
of the war than from the indirect consequences of the 
Peace.” is Mr. Vanderlip’s judgement on the back- 


ground. ‘My feeling is that the various Peace 


Treaties,’ he continues later after discussing at length 
the condition of Europe, “that were written at Paris 


contained much that was unjust and unsound, 


Magnanimity was wholly lacking. The Treaties were 
dictated in a spirit of reprisal, revenge and selhshness, 
and in economic bindness. The evils that flow from 
these unhappy facts are injuring Europe more seriously 
than did the war itself.” 

The term *+ Dis-United States of Europe ”’ is used 
by Mr. Vanderlip to summarize the existing chaos. 
He is of the opinion that Germany cannot be forced 
to pay out her full allotment of indemnity and that if 
this nation falls financially the whole of Europe will be 
either brought into the pit of or on the verge of national, 
and practically irretrievable, bankruptcy. 

But Mr. Vanderlip is not as pessimistic as this 
review thus far would indicate. He believes that there 
are ‘“‘some curative influences at work ’’—the League 
of Nations which is succeeding in some measure in 
binding together again the shattered unity of Europe; 
the new attitude of the workmen of the Contineng» 
which promises to allow labur and capital to work in 
harmony together without the menace of class warfare 
and revolution. But there must be material and pra- 
ctical measures and he concludes that “ Europe cannot 
be rehabilitated without aid from the United States.” 
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“The future of Europe is bound up with hie, 2 
TO BE WELL INFORMED READ 


THE ASIATIC REVIEW 


(Founded 1886) 


“An excellent April number.” © “Abundant fare is here provided.” 
Morning Post. Times. 


Five Shillings. Published Quarterly. £1 per annum. 
Articles have been contributed recently on the Far East by :— 
Professor E. H. — Dr. Inazo N — Mr. Michizo 


ida, etc. 
Every phase of Asiatic life is discussed tn the Asiatic Review, 
of the East India Association. 
Special reports of meet interested in Asia. 


ARCHAEOLGOGICAL SECTION—LITERARY 
SUPPLEMEN7T—NEW COMMERCIAL SECTION 3 


Publishers: EAST AND WEST, LIMITED, 3 Victoria 
Street London, . W. 


Agents for the Far East: Kelly & Walsh; Maruzen & Co. 


SPECIAL 
LOADS 
For 
WILD 
FOWL 


Squires Bingham Company 
SPORTSMEN’S HEADQUARTERS 
Send for price list 
SHANGHAI 


This brings one up to the cancellation of Europe’s 
debt to the United States which Mr. Vanderlip favors. 
but in a way that has heretcfore not been brought 
forward. He would have those funds brought into the 
channels of education, practical education. For the 
agricultural districts he would have a furtherance of 
scientinc agriculture, for England great scientific 
laboratories, for Italy schools of applied art, for France 
humanitarian objecgs. And in clinching this he ad~ 
vocates the appointment of Herbert Hoover, the- 
reliever of Belgium, the director of the United States: 
Food Administration. and present Secretary of Com- 
merce, as the general director of the activities, He 
calls attention to what the United States has accomplished 
in China by the Boxer Indemnity return and 
applies the same rule to Europe. He then traces 
America’s responsibility and in prefacing this analysis. 
remarks that if the United States insists upon the 
payment of the debt of Europe it will more than likely 
meet with disappointment, 

Whether or not we agree with Mr. Vanderlip his. 
work is provocative of much thought on the general 
Situation and his analysis of each phase of Europe’s: 
trouble is thor ugh and sympathetic. He advances @ 
constructive scheme for the cancellation of Europe’s. 
debt to America and makes this move a “magnanimous 
gesture’ on the part of the United States. 
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{ International Affairs 


@. China’s Place in the Far East. 


Read the address of Dr. Sze. on pp. 
242-246. 


Questions. J]. Was China's materia! 
civilization during the Han dynasty as 
advanced as it was during the much later 
dynasties (for example, the Tang, the 
Sung, the Yuen, the Ming cynasties ) ? 

It has been said that the establishment of 
the competitive examinations for liter- 


a harmful effect in this: that it made the 

* written language more and more difficult 
to learn; and that this fact has retarded 
ethe growth of general intelligence and 
education. Do you agree with this 
opinion? Discuss. 3. It is often said 
‘that the Chinese have always been a 
peaceful nation and so have not under- 
taken military aggression of any sort. Is 
this altogether true? Discuss. 4. What 
title does Dr. Sze give to the period of 
the Sung dynasty? Explain. 5. In 


modern minded man? What did he ad- 
vocate? 6. During what period of 
ee Chinese history was the Grand Cana} 
Bo. completed? 7. Have aggression and op- 
‘pression been the most important 
«characteristics of modern Western 
‘civilization? What are the most valuable 
echaracteristics in Western civilization? 
8. What has Dr. Szeto say regarding 


. | results? 9, What particular effect does 
—_— he think the Conference will have upon 
a anternational policies from this time on? 


2. Japanese Political Affairs. 


~ 


Read the news items on pp. 256-258. 


Questions. 1. What is the present 
situation in Siberia, as concerns the 
Japanese? 2. Has the visit of the 
Prince of Wales to Japan any parti- 
«ular significance? Where has this 
Prince been recently? What has been 
the purpose of his visits? 3. Is political 
@ivalry keen in Japan? Explain your 


and’ 


eoseges, 15 based upon the Review for last week. 


that the whole of the ourtine be used but that those topics be selected 


that are found be to adapted to the class. 


ary degrees during the Han dynasty had . 


what respects was Wang An Shih a. 


tthe Washington Conference and its 


THE WEEKLY REVIEW 


Outline for the Study of Current History, 
Finance and Commerce of China 
by 
CF 


Proressor of Economics, St. John’s University 


DonatpD Roserts, M. A., 
Professcr of Histery, St. University 


This outline, primarily for the use of middle schools and 


dying out in Japan, or is it not: 
2. Domestic Affairs 


tr. The New Literary Movement 
in China. 


Read the article by H. C.° Meng on 
pp.248-251. 

Questions. 1. What. is meant by 
the term “New Literary Movement” 
as itis often usedtoday in China’, 2. 
Who is the foremost leader in this 
movement? Are you familiar with any 
of his. writings? 3. When can this 
movement be said to have begun? 
What men have become associated with 
it? 4. What arguments are used by 
the advocates of new literary standards? 
5. Do you agree with these arguments? 


6. : Me. Mi Ww has stated the other side 


of the question. What have'youto say 
of his arguments? 7. Is the new 
movement an attemeptto ‘‘abolish the 
Chinese language’? State very care- 
fully what it does attempt. 8. Supposing 
that you are in sympathy with this 
movement, what particularly is it 
possible for you to do tofurther the 
movement? Are you interested enough 
to do anything about it? 


2. The Shanghai Printed Matter 
Bye- Law. 


Read the editorial a, pP. 241-242, and 
the article on pp. 246-24 

Questions. 1. What is the reason 
for and significance of the movement 
opposing the projected press bye-law? 
2. What references to historical facts 
relating to this subject are made in the 
editorial on p. 241, and what point are 
they used to illustrate? 3. Can you 
cite any parallel instances of a similar 
sort in ancient or in modern Chinese 
history? 4. What evils does _ this 
proposed law seek to prevent? 5, If 
the law is not a good one, what other 
means are possible for preventing the 
evils which you have mentioned? 6. 


lt 1s not intended 


| t 
answer. 4. Is the. old military spiri 


A pril 22, 1922 


Give concrete instances to illustrate the 
statements you have just made. 7, Sum 
up all the arguments in favor of and 
against this proposed bye-law. 


3. Commerce and Finance 


Shanghai Trade with the 
United States. 


Topic 2 


Read the article on this subject tobe 
found on PP.251-2. 


Questions: 1. What do you think is 
meant by saying that the statistics are 
for the‘ ‘declared’ ‘exports to the United 
States? 2. ° There is an obvious 
typographical error in the first 
paragraph of this article. See whether 
you can find it. 3. Mark the articles 
that have greatly increased in im- 
portance over the first quarter of the 
year 1921. Mark the articles that have 
greatly decreased in importance since 
the first quarter of 1921. .Can you give 
any satistactory explanation of these 
changes? 4. What are the uses of 
antimony and what are the chief sources 
of the world’s. supply? (This in- 
formation can be found in any good 
commercial geography or in an 
encyclopedia.) 5. From what part of . 
China does camphor come?6; What is 
wood oil? What is the name of the 
tree that produces it? 7. How do you 
account for the fact that China imports 
and exports raw cotton at the same 
time? 8. What is the percentage of 
decrease in the value of Chinese goods 
exported to the United States from the: 
first quarter of 1921 to the first au arter 


Topic Business and Poi ‘tics 


Read the last news item in the news 
from Central China and write an 
editoria! ufon it sith as will express 
your opinion as to the justice of the 
action taken. its effect upon public 
opinion in China, and its effect upon the 
opinion of foreigners. 


A Japanese Silk Price. 
Agreement 


Topic 3. 


Read the silk market report on p, 275. 


Questions: 1. What agreement is 
mentioned in the first paragraph of the 
Japanese report? 2. Do you think that 
an agreement not to sell below a certain 
price is legal? 3. Do you think such - 
agreement will be successful? Why? 
What experience with a 
agreement is mentioned ? SIs such an 
agreement likely to be moré successful 
among producers or among brokers and 
sellers? 
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The United States Court fis China 


(Established by Act of Conpress of June 30, 1906). 


Jupce, Charles S. Lobingier. 


District ATTORNEY, Chauncey P. Holcomb. 


ComMMisstoner, Ferno J. Schuhi. 


CLERK, William A. Chapman. 


Deputy Crerk, L. Macoubrey. 


MARSHAL ; 
Ne son F, Lurton. 


Dispursinc 
Deruty Wm. Van Buskirk 


Orrice Hours 91; 2-5. 


TIENTSIN : 


Deputy William T. Collins. 


All Notices, Announcements, Judgments, Orders 
and°other Proceedings appearing in this department 
of The V'eekiy Review may be accepted as authentic. 


Motion Day. 


All contested motions and demurrers will here- 
after be heard on Mondays, beginning at 3 P. M.; 
provided notice thereof with proof of service on the 
adverse party or his attorney shall have been filed 
in the Clerk’s office by 4 P. M. of the preceding 
Saturday. 


Minutes of Recent Proceedings 
Hearings: 
( Beforeshe Commissioner.) 
April 18, 1922, Cause No, 1687, U. S. v. Maloney; testimony 
taken of Heu Pon Da, Yao 
Gning Wo, Chuend [In Tai, 
Ming Leh Ohson and_ J. 


Gioulis. 


‘Judgments and Orders: 
( By the Commissioner ) 


April 18, 1922, Cause No. 1687, U. S. v. Maloney; demurrer 
sustained. 


| April 18, 1922, Cause No. 1670, Swinehart _ v. 
Moore and Moson, Hat & 


Miscellaneous Filings: 


Co. ; answer. 


» 1687, U. S. v. Maloney; 
Warrant issued, 
» 1687, U.S. v. Maloney; marshal’s 


return of warrant: 


1396,.0. J. Weeks, Inc. v. The 


Esso Company of China; 


stipulation, 


i » 1682, Mao Tung Products Co. v. 


China American Provision 
defendant's answer 
receiver ; 


Corp.; ¢ 
to motion for 
defendant’s answer. 


affidavit; 


‘ warrant issued; marshal’s 
return of warrant. 
| 1689, U. S. v. Keays; complaint. 


» 1687, U.S. v. Maloney; order. 


19, 2687, Hung Tai v. 


Williams 
demurrer. 


In the U.S. Court for China 


(Commissioner’s Jurisdiction ) 


JOSEPH R. DARLING fause No. 1527 
: Civil No. 529 
Plaintiff. : 


ALIAS SUMMONS TO ANSWER 


Filed at Shanghai, China, 
March 28, 1922. 


W. A. Chapman 
Clerk. 


The President of the United States of America 
to the United States Marshal for China and his mrp: 


GREETING: 

You are hereby commanded to serve this Summons 
to Answer and a copy of the Complaint in the above entitled 
action upon the defendant— | 

Fox Fitm Corporation, 
Shanghai, 
if found within the jurisdiction of this Court and to notify 
it to be and appear before this Court on or before the sixth 
day after service hereof to file its written answer on oath. 
F. J. Schuhl 


U. S. Commissioner and Ex-officio 
Judge, Consular Court, District of 
Shanghai. 


FOX FILM CORPORATION, 
* Defendant. 


(SEAL) 


Excerpt from Regulations, Section 8: On proof of due 
notice, judgment by default shall be procured against any 
defendant failing to appear and file his written answer as 
required. 


Swinehart, 


motion 
to quash warrant; demurrer. 


Asia 
Banking Corp. and Gaston 
and Wigmore; 
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At the Shanghai Hotels 


The following guests have ace at the Astor House 
Hotel during the week: H. Harrison, Chefoo; j 
Sparke, England;. H. C. Lee, Los Angeles; W. Williams, 
New York; F. C. Gordon; J. Renih, Peking; W. V. 
Cresmond Hankow; H. Henderson, Hankow; Louber, 
Peking; Mr. and Mrs. A. R. Oppenheimer, New York; Mr. 
and Mrs. Wm, C. Osborn, New York; W. G. Browne, 
Hongkong; Mr. and Mrs, E.,D. Kilburn, New York; B. M. 
Bryan, Manila; Mr. and Mrs, A. D, Jones, Chicago; Mr. and 
Mrs. R. H. Ritchie, Chicago; Mr. and Mrs. R. W. Spofford, 
Manila; Mr. and Mrs. Coltman, Peking; N. G. Wood, 
Ningpo; J. W. Oats, Hankow; Miss M. M. Walsh, Local; 
Sir C. Ashtown, London; Mrs. B. Bixley, U, 5S. A.; J. M. 
Berkart, New York; M. Hamberger, Switzerland; Mr. and 
Mrs. W. S. Worth, London; Mrs. W. Smith; Dr. and Mrs. 
R. S. Fry, Cleveland; Mrs. Todd, London; Mr. and Mrs. J. 
Loehore, Columbo; J. W. Parson, Local; A. Hulse, New 
York; Wm. Hughes, Tientsin; Mr. and. Mrs, L. Aston, 
U. S. A.; A. W. Hill, Hankow; Miss Clayes, San Francisco; 
Mr. and Mrs. W. K. Payne, Yokohama; J. Reifshider, 
Tokyo; M. Ueki, Tokyo; Mr. and Mrs. L. Gerstle, Hong- 
kong; Bewis, Columbo; Mr. and Mrs. McIntosh, Local; 
Mrs. M. A. Painter, Peking. 


The following guests have registered at the Grand Hotel 
Kalee during the week: Mr. and Mrs. A. Kooyman. 
Hongkong; Ott Miles, Nanking; Mrs. S. D. Main, Hongkong: 
E. Taranger, Hangchow; Mrs. Koloff, Paris; Mr. and Mrs. 
A. S, Abraham, Newchwang; Mr. and Mrs, Paro, France; 
Badisco; Mr. and Mrs. Lumby, Chinkiang; P. H. Munro 
Pawn, Hongkong; Ed. Meyer Gutza, Kobe; Mr. and Mrs. J. 
E. Gurner; A. Berlda; Mrs. Sauge, Ningpo; Geo, E. J. Rone, 
Ningpo; Mrs. Geo. E. J. Robe, Ningpo; Karl Kuhn, Hong- 
kong; C. M. Jensen, Hongkong; J. A. 5. Jensen, Hongkong ; 
Mr. and Mrs. F. Shinder. Peking; M. H. Young, Peking; 
Harry Harrison, Chefoo; Dr. and Mrs. Robert Aird, Hankow ; 
W. Nizzuman, Chefoo; Joh Hanssler, Hankow; Mr. and Mrs 
A. A. Eco, Hankow; J. McHickman; Dr. Etho. B. Hempshill, 
Nanking; E. M. Hatton; J. Sener, Ichang: H. Schmitt, Local ; 
Manarning, Wusih; F. Breiting, Local; Mr. and Mrs. J. L. 
Kloasterboer, Tientsin; Mrs. Hasling, Chingkiang ; Eysoldt, 
London: Millard L. Thomas, Java; R. W. Cannan, Java; 
_Miss Baldwin, London; Miss M. Baldwin, London; A, D 
Leonard; London. 

The following guests have registered at the Palace Hote! 
during the week: Adamson; M. Alkazin; R. R, Arlt; W. 
Annett; Mrs. L. Austin; Mrs. J. W. Baldwin; A. Birchall ; 
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GRAND HOTEL KALEE 


Cable Address ‘‘Kalee,’’ Shanghai 
130 Rooms, each with private bath. 
Best Cuisine in Shanghai. 
Commodious lounge, reception rooms, ete. 
When in Shanghai Stop at the 


GRAND HOTEL KALEE 


Centrally located at Kiangse and Kiukiang Roads 
SHANGHAI 
A. MILDNER, Manager. 


W. Bernard; Mr. and Mrs. Blackburn; Mrs. M. Breaker? 
Brunthaler; H. J. Brondson; G. H. Brooke: Dr. and Mrs. E 


G, Brackett; Capt. and Mrs. Bowater; E. Chen; Mrs. A. A-- 


Crowtord; J. S. Damazio; P. Davie: H. W. Dean: Mr. and 
Mrs. Donovan; S. Dunn; Mdme. V. Dimitrianko: ]. Davie: 
H. W. Dean; Miss Dreier; W. Downie: J. H. Grant: Miss 
Goodfellow; Mrs, Grundmen; S. Guttas: N. S, Gastton; J, 
W. Gwynn; Mr. and Mrs. W. P. Gove: J. Gore: F. A. 
Gaston; Mr. and Mrs. W. Hilton; Mr. and Mrs. Harvie: Mrs. 
W. W. Houfe; W. M. Hatch; F. E. Hamel; Mr, and Mrs. C. 
W. Hopkinson; I. Joseph; E. M. Lamb; L. A. Levy; A. 
Lafuente; Dr. Y. Kin; Mr. and Mrs. C. F. Kinnucan: A. C. 
Lofts; Mr. and Mrs. Kosloff; A. M. Lowe: H. Lewin: Dr. G. 


» Lewisch; O. Lambert; Mr. and Mrs. Geo. Mills: Mr. and 


Mrs. F. H. Marshall; S. F. Mortimer; Mrs. Massebouef: R. 
B. Miller; D. C. McClockie; W. Nation: Mr. and Mrs. W. 
Newton; Mr. and Mrs. P. W. Pate: E. P. Pigni: F: G. 
Prescott; W. Rohd; Mr. and Mrs. H. W. Robjohn; P. 
Reilly; Mr. and Mrs. Renier; Dr. D. V. Rosenbaum: D. §. 
Somekh; Mr. and Mrs. S. A. Seth; E. E, Selph; Mr. and Mrs. 
FE. Shellim; Mrs. F. A. Stigmiller; R. Shudd; J. Stavers: M. 
Switzer; A. Slingsby; E. K. Sayer; D. G. Talbot; G. F, 
Talbot; A. Whyte; Mr. and Mrs. T. C. White: Mrs. H.C. 
‘F. W. Watson; H. S. Titus; Miss S. P. Vernon: 
ard, 


Second Edition Now Ready 
CHINA YEAR BOOK 


1921-2 
Edited by H. G. W. Woodhead, C. B. E. 


“Not only an excellent and most 
comprehensive book of reference, the 
valuable information and special articles 
that it contains render it almost a history of 
modern China.” Morning Post. | 


On sale at all the leading booksellers, 
or may be ordered through the offices of 
this Journal. 


Order Now. 
not be reprinted. 


The Millard Pub. Co. 


4 Avenue Edward VII 
SHANGHAI 


The present issue will 


ALWAYS 
LEADING 


in introducing modern publicity mediums 
adapted to China, we have inaugurated 
STREET SCREEN ADS which flash 
your sales message out of the sky to 
millions of your prospective cUstomers. 


The first screen is located on the 

top of a three story building and com- 
mands a view of the platforms of the 
Shanghai and Nanking Railway Station 
at Shanghai, and surrounding district. 
For further particulars as to this 


IDEAL MEDIUM 
apply to 


THE ORIENTAL PRESS 


ADVERTISING DEPT. 
113 Avenue Edward VII. 
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Dank Communications 


Specially authorized and made a Government National Bank 
by Presidential Mandate, April 7, 1914 and October 31, 1915. 


CAPITAL: Kuping Tis. 10,000,000 


Head Office, PeKing 


President . . . « « - Tsao Jou Lin 
Vice-President . . . . . Jen Fung Pao 


Branches ; 


Metropolis: Peking, Tanchow. Chihli Provinces Chao Yang, North Tang Chow, Chih Fong, 
Pao Ting Fu, Hal Tlen, Sheng Fang, Jehol, Shih Chia Chwang, Kalgan, Shan Ta Fu, Lan how, 
Tang Shan, Tientsin. Shansi Province: Feng Chen, Kuei Hua Chang, Ta Tang Fu. Shangtung 
Province: _Chefoo, Ssao Chwang, Lung-kow, Tai Nan Fu, Tsi Naog Chow. Anhwei Province 
An-king, Hsuan Cheng Wuhu, Ho Fai, Peng Pu. Manchuria: Chang Chun, Kirin, Feng-Tien, Liae 
Yang, Harbin, Sun Chia Tai, Hol Lung Chiang, Tieh Ling, Kinchow, Yingkow. Honan Province: 
Chang Te Fu, Kwei Te Fu, Tseng Chow. Hain Haiang, Chiao Tso, Lei Ho, Chow Chia Kew, Shin 
Yang Chow, Kai Feng Fu, Tao-khow. Chebkiang Province: Hang Chow, Ningpo. Hunan Province: 
Chang Sha, Keng Chow, Siang Pan. Hupeh Province: Hankow, Ichang, Shas, Kiangse . 
Province: Hsu Chow, Soochow, Nanking, Tsing Kiang Pu, Shanghai, Wusib, Yang Chow. 
Kiangsi Province: Kiukiang. Szechuan Province: Chungking. Abroad: Hongkong, Singapore. 
Tokyo, Japan. 


Every description of Banking and Exchafige business transacted. 


INTEREST allowed on Current Accounts and Fixed Deposits according to 
arrangement. 


CREDITS granted on approved securities. 


SPECIAL FACILITIES for Transfers to all Parts of China. 


Shanghai Branch, 14 The Bund 
Manager, Y. M. Chien 


Sub-Manager, T. S. Wong 
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Shanghal-Nanking Railway Abridged Time Table. 


Shanghal North te Nanking—Up (Mala Lise) Nanking Shanghal North—Dows 


STATIONS |Local] Fast | Ex- | 8rd Fast/Local| Fast| Ex- STATIONS Local] Fast | Fast Fast Local) Bx- 
press; 4th Loca’! prese Local 4th | 
| R. R. S. R. R.S. 
Shanghai North dep. 7.45 | 9-30] 9.50/13 Pek! | 10,15 
GOD. | oes 0.47 | 11.34 | 12.49 (15.17 |1 19.38 1.39 || Tientsin East arr. i... [eee [eee AL. 13-35 
Chat | 10.46 [12-03 | 14.08 [16.13 \19.34 20.3 2.28 | do, eee |... Jove [eee 14.00 whi 
angchow ..,. dep. 11.48 [12.52 | 15.26 «+» | 21.38] 3.42 Tienteln Central arr)... [eee | oes 
Tanyang Pp, 2 12.42 13.37 I 35 I 204 eee eee eee Deo dep.i ... eee see eee 14,20 P.L. 19,00 
Chinkiang GOD. 9.35 | 13-33 | 14.17 | 17.34 |18.51 | eve || Teternts . Gp}... eee eee eee PL. 22.21 Second) )19.4 
Nanking ....,... |11.40| 15.05 |15+43 | 19.35 |20.18'«.. | ... 7.20 | Heuchowfe dep. Day 
Pukow eeetee dep. eee eee 17.05 T. P. L. eee eee 9.30 i bukow eee eee eer eee 14.39 1§ 
Heuchowfu .. dep, | | 1616 day) | | fi9.40 Nenking...... dep. coe | 8.20) 11.45 15.50 16.25 | 23.00 
er dep. see eee 9.38: eee secs | 6. i? (binklang dep.| eee eee 9.25 10.28 13. 17. 28 18.55 0.$3 
ntein Central leece 18.05 ene Second 15.25 Tensang dep.) 10.02 |11.25 14.26 18, o3 19.84 eee 
Do, Gep. | cee eee 18.15) 1 600 Day 16.16 | ‘hengehow dep.) 70]... [10.89 (12.441) 15.22 18.57 21.00 2.41 
entsin East... QIr, | oe. eee dep, | 26 | 7.06 [11.59 |14,03 16.17 19.43 
GOD, | oes eee 18.55) eee P.M.L. Foechowr ...... dep | 9,42 | 8.06 |12.50 |1§.239 | 17.14 20.32 eee 
BIT. | eos 122,06, eee eee 19-15 “hanghat Nortb arr. '10,.26 14.42 18.24! 19.05 22.00  .-- 8.50 
R. Restaurant Cars. S$. Sleeping Care 


Weesung Forts te Shanghai Nerth—Up (Branch Line) 
| | 


W oostng Forts. d, 6.50/8.15 41.00) Sbanghal North 
Kiangwan...... 4.7. Tientungan ,...d, 
Tientongan 1/8.46)10.4 1 tv31| Kiangwan a. 
Shangha!t North a. 20) 18. A§ 20.103 1.35] Woonnng Yorte,a, 


17.30 
17.35 19. 00/20.8§ 
19,07 |20.32 
18.04 19.3 0.$¢ 


-10\7.35|9.00 
-15'7.40/9.05 10. 16.10 
.47\9.12 10,37 16.17 


Shanghai- -fiangchow-Ningpo Railway Abridged Time Table. 


Shanghe! North te (Mais Line) te Shanghai North--Up 


Zahkou arr, 


7-55 9.55 ae 14.35 18.15 8.55 | 12.50. 17.10 19. O15 


2nd 
STATIONS rd | | | ard. & 
Lorai Fast Loc STATIONS Local | Local | pregs | Local | 31° ‘ag 
Nortb...... dep.| | 8,00 9.00, 13.20 15.45 | 1915 oe 8.40 13-20 
Jeseafiel dep.| .. 8.15' 9.16: 13.36 16. 05; «+ | 19-30 Hanmgchow Gs} oe ee 7640 9.15 13+5§9 
Siccawe' €P.| «+ | 8.21) 9.23) 13.43 16. 33; | 19-36 || 4.) os 8.29 10.45 15-00 
JUNCUOD .. | 8.35! 9.40) 14.00 16.30, .. | 19.50 9-00 11.53 15.37 
| | d, 7 «3° 9°39 os 12.50 16 24 
Shanghai South 8.05 9.06: 18.25 15.45) 18.00) 19.20 Sungkiang ........ 4. 9-15 10-52, 14.42 17.49 
| Lunghwa Junction....d.| 8-87| 10.87| 11.87) 18.57. 1.0% 
dep. 9.14 10.50 14.46 17.42 20.2 Shanghai South sconce &, 8.85 10.56 11.65 14.16 26) i940 
dep.| .. | 10.01 11. 57| 15.4 18.47) .. | 2562 | — ji 
Yehzsah dep.| 8 19 11.02 13.32) 16.56 ---- | .. |22,17 || L’hwa .. | 10.34/11.32| .. | 15-50 18.40 
Changan 9.25 36 14.23. 17 35 22.51 Siecawel d, ee 10.43 11-40 ee 15.59 18.49 22,30 
Hangchow ,,...........+..dep.| 11.00) 12,30) 16,00 18.50 ---- 123088 10651 .. 16.06 | 22.36 
11.25] 12.45 16,90'19,10 ---- ., | 24.00 Shanghai North,.,.a./ .. 12-00! .. 16.20 19.10 | 22.50 
| | , | 
Kenzenchiae te Zahkou ‘(Mlangshoe Braech Line) Zahkou te Konzenchiao 
Konsenchiao .,,, dep.| 7.05 | 9,10 | 11.35 | 13-45 | 16.05 | 17.30 | 22.55 dep 810 | .. (48.05) .. 28.30] ,, 
Kenshangmaun dep.| 7.20 9.25 | 11.50 | 14.06 | 16.20} 17.45 | 23.10 dep,’ 8.30 0.30 42.25 15.25 16.45 18.51 83.86 
Hangchow.,...... dep.| 7-37 | 9.37 14.17 17.57 Kenshangmun, dep,’ 8.42 | 80.47 | 12.37 15.37 16-57 3602] 
| 


Restaurant Car 
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Tre 
CHINA 


GOVERNMENT BANK | 


(Specially suthorised by Presidential Mandate of 22nd, November, 1917) 
AUTHORISED CAPITAL:  $60,000,000.00 


PAID UP CAPITAL: $12,279,800.00 © 
RESERVE FUND: $ 5,978,400.00 


Head Office: PeKing 


| 


| Branches and Sub-Branches: 


(PEKING), (CHIHLI) Tientsia, Peoting, Heuanhue, Lutai, Tangshan, Teming, 
Shihchiechuang, (MANCHUREA) Changchun, Mukden, Kirio, Isitsihar, Newehweng, 
Lieoyuanchow, UHeiho, Teaenenfu, Harbin, Delay, Antang, Tiehling, Kaiyuen, 
Suihwefu, Hailunfu, Kuangcheling, Yenchi, Helen, Aanteh, Linchieng, Tunghwe, 
@HUPEH) Hankow, Wuchang, leheng, (HUNAN) Chengehe, (KIANGSW) Shanghai, 
Neaking, Soochow, Yangchow, Chiakieng, Wutieh, Heeckeowfu, Tengehow, (South), 
Feinkiangpu, Cheangshsi, Panpu, (SHANTUNG) Feinen, Feingteo, Chefeo, Tongheien, 
Linchinghsiea, Tsianing, (SHANSI) Taiyuan, Yeacheng, Shinchianghsien, Tatungfu, 
@HONAN) Kaifeng, Chowkiakow, Heuhsioa, (KWANGTUNG) Caaton, Hongkong, 
Swatow, Kiungchow, (FUKIEN) Foeehew, Amoy, Henkeoag, Chuenchowfu, Santuce, 
(CHEKIANG) Hangchow, Shaochsing, Hechowfu, Kashiag, Weachow, Ningpo, Lenchi, 
Yayeo, Haimen, Chianghsia, (KIANGSI) Nencheng, Kiukieng, Kenchowfa, Chiang 
tehchea, Chien, (ANHWE!) Wuhu, Anking, Pangpu, Luckowfu, Tatung, Luea, 
(SZECHUEN) Chengtu, Chuagking, Wanhsien, Tzeliutsing, Tungchuen, Watungehice, 
(KWEICHOW) Kweiyang, Sanchieng, Anshuo, (SHANS#) Sienfu, Henchengta, 
YUAN) Kweihwating, Pactowchen, (TSAHAR) Kalgen, Fengehen, Do-lea, Teaiteceen. 


Interest allowed on current accounts and Fixed Deposits, Terms on application. Every description of 
Banking business transacted. Loans granted on approved secusities. Special facilities for Home exchange. 
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Insurance? Call the A. a U: 


ATC 
15 NANKING ROAD, SHANGHAI 

TELEPHONES: CENTRAL 1044 & 1045. CABLE ADDRESS: UNDERITERS 
WITH BRANCHES AT 

HANKOW TIENTSIN HARBIN VLADIVOSTOK 


FIRE AND MARINE INSURANCE 


General Agents and Managers 
GLOBE & RUTGERS FIRE INSURANCE CO. 
NORTH RIVER INSURANCE COMPANY 
AGRICULTURAL INSURANCE COMPANY 
UNITED STATES FIRE INSURANCE CO. 
ROSSIA INSURANCE CO. OF AMERICA. 


HARTFORD FIRE INSURANCE COMPANY 
GREAT AMERICAN INSURANCE COMPANY 
FIRE ASSOCIATION OF PHILADELPHIA 
NETHERLANDS LLOYD, LIMITED 
ASIA LIFE INSURANCE COMPANY 


| | WITH RESOURCES TOTALING “OVER G$ 200,000,000.00 
| POLICIES ISSUED IN ALL CURRENCIES 


AT LOWEST RATES PREVAILING IN THE CHINA, NEW YORK OR LONDON 
MARKETS 


LOSSES PAID PROMPTLY IN ALL PARTS OF THE WORLD 
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